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HE recent collapse of the Darlington apartment hotel 
T in New York, involving the deaths of some twenty 
persons, has directed attention to a hazard of the liabili y 
business which, in future, will doubtless be more carefully 
guarded against. The mild warnings of the building de- 
partment (which seem to have been utterly disregarded by 
the contractors) might, if they had been brought to the 
notice of the liability insurance companies interested, have 
induced the latter to exert sufficient pressure to have se- 
cured the correction of the defects. It might be profitable 
for the liability companies to keep in touch with the build- 
ing department, and thus be enabled to protect the work- 
men, the public and their own treasuries as well. 





ECENT events have strongly emphasized the necessity 
for uniformity in the size and screw-threads of hose 
couplings throughout the country. Where one city is likely, 
in case of a conflagration, to call upon neighboring cities for 
assistance, as was the case in the Baltimore and Rochester 
fires, it is a great obstacle in the way of effective work on the 
part of the visiting organizations to find that they are unable 
to couple their hose lines to the hydrants. Unless an open 
supply of water is available by means of suction pipes, they 
can render little asistance of the character most required. 
Private protective equipments should also be adapted to the 
standards of the public fire and water departments, in order 
that full co-operation may be feasible. A mill fire occurred 
lately in which the nearby city department was called in; but 
it was discovered, too late, that the hose connections differed 
and the mill’s hydrants were of little or no service. Municipal 
authorities and owners of private mercantile and manufac- 
turing plants should endeavor to bring about a degree of 
uniformity in respect to hydrant and hose connections for the 
best interests of all concerned. 





N view of the unsatisfactory conditions which are under- 
| stood to prevail in connection with automatic fire-alarm 
equipments in New York city, it would appear desirable that 
some means be devised to remedy the existing defects and to 
prevent them from increasing in number. In this connection 


THE SPECTATOR 139 


the importance of watchmen and manual alarms assumes 
greater proportions, as do likewise systems for securing reg- 
ular trustworthy service from watchmen. E. W. Carpenter 
is quoted as-saying that “the principal value of a watchman 
was to tell the time when the fire waked him up.” This 
probably applied truly to the average watchman in former 
days, and doubtless does still to many of those in service now 
upon whom no check is placed; but with the modern watch- 
men’s watches and clocks, which are hard for even the most 
ingenious to beat, the watchman should be a very useful fac- 
tor in fire protection. Every owner of a business plant is, or 
should be, more interested in its preservation from fire dam- 
age than is any insurance company; and he should, conse- 
quently, adopt every precaution within his power to detect 
and strenthen any weak spots in his defensive armor. For 
his own satisfaction he should occasionally have his fire alarm 
system subjected to a severe test ; and should see to it that he 
gets proper service from his watchman. 





1TH the advent of inspection bureaus and schedule 
rating, there has come about a notable improvement 
in the surveying of risks and in the attention given to danger- 
ous details. There is still some room for improvement, how- 
ever, in respect to well-known minor hazards, though more 
particularly in the smaller mercantile occupancies, which still 
cling to sawdust spittoons, wooden receptacles for ashes, etc. 
As, with the gradual extension of the field of schedule rating, 
it is likely that such hazards will be slowly but surely elim- 
inated, the loss by fire, in proportion to insurable values, 
should (barring conflagrations) steadily decline; but it seems 
as though for every defect remedied or removed a new haz- 
ard springs up. The latter are now followed up closely and 
thoroughly investigated, and knowledge concerning them is 
widely disseminated through the underwriting world, so that 
the hazards can either be avoided or charged for in accord- 
ance with the risk attaching to them. More scientific methods 
now prevail in the studying and estimating of fire hazards 
than have obtained in any previous stage of the business ; and 
it is extremely probable that future years will witness great 
development along this line. 





AY-ROLL auditors, while unknown to employers’ lia- 
bility underwriters but a few years ago, have fully dem- 
onstrated their necessity in the proper conduct of that branch 
of insurance since their introduction into it. It was, of 
course, known that opportunities existed for employers to 
understate their pay-rolls, and thus cheat the insurance com- 
panies out of considerable sums which should have been 
added to their premium payments; but the extent to which 
this evil obtained, whether ignorantly or willfully done, was 
not realized until the experiment of having their customers’ 
books audited had been made by the insurance companies. 
W. B. Hill, a well-known liability expert, divides the insured 
who report short pay-roll statements into three general 
classes: First, those who are ignorant of the requirements 
of their contract; second, those who look upon the statement 
as a trivial formality, and turn it over to a junior clerk for 
attention; third, those who regard it as their legitimate pre- 
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rogative to get as much as they can for nothing, and to that 
end consider it laudable and praisworthy to “beat” an in- 
surance company. In Mr. Hill’s experience, the classes of 
employers who were usually found to have understated their 
pay-rolls were lumbermen and small building and sewer con- 
tractors. The shortage of the former class almost invariably 
resulted from the insured’s ignorance of the policy clause 
requiring that “when employees are compensated in whole 
or in part by store certificates, board, merchandise, credits 
or any other substitute for cash, the amount of compensation 
covered by such substitutes shall be included in the pay-roll. 
In lumber camps it has usually been the custom to report 
only the net cash earnings of the men. The small contractor 
is often a shiftless, unsystematic fellow, who carries em- 
ployers’ liability insurance because his bond requires it, gets 
it as cheaply as he can, and too frequently skimps when re- 
porting his pay-roll, even if he is able to tell accurately what 
it has been. Another difficulty which is met with is the 
improper classification of employees, where two rates are in 
effect upon different classes. Very often this can only be 
detected by an inspection of the plant. It is clear that the 
introduction of pay-roll auditors was warranted by the con- 
ditions. The latter, however, should gradually improve, 
and doubtless will do so if agents are careful to report classi- 
fications correctly and fully advise the insured as to the pol- 
icy conditions. 





N this issue of THE Specraror there is presented an im- 
| portant table showing the “Financial Standing and Busi- 
ness in 1903 of Life Insurance Companies of the United 
States.”” Eighty-seven companies are included in this exhibit, 
the several headings covering the more important items of 
their statements. Without going into details a summary of 
the aggregates will indicate clearly the growth of the business, 
and convey an idea of the importance of the life insurance busi- 
from an economic and financial standpoint. On the first of 
January last the assets of these companies amounted to the 
tremendous sum of $2,276,299,337, a gain of $176,160,864 over 
the preceding year, while the surplus over all liabilities is 
$294,934,625. In spite of the heavy depreciation of secur- 
ities during the year 1903, which affected these companies to 
the extent of many millions of dollars, the total surplus held 
decreased only $707,729. Premium receipts for the year in- 
creased $40,151,447, reaching $447,511,910, while the total in- 
come of $552,096,868 showed a gain of $47,666,707. Policy- 
holders and their beneficiaries were paid in the twelve months 
$225,802,567, or $26,065,280 more than in the preceding year, 
and 1903 was the first year in which this item exceeded two 
hundred million dollars. Total disbursements amounted to 
$360,256,115, leaving $191,840,753 to be carried to the net 
ledger asset account. The new business written and paid for 
is represented by $1,739,073,868 ordinary business, and $596,- 
634,096 industrial. These companies now have in force ordi- 
nary policies calling for the payment of $9,598,101,052, and 
industrial polices of $1,976,404,515, making a grand agegre- 
gate of life insurance protection of $11,574,505,567. Ordinary 


business gained last year was $878,887,259, and industrial, 


$171,240,443. During the past five years the life insurance 
companies of the United States have added to their assets 
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$809,233,000, and to surplus $78,255,000; their premium re- 
ceipts have increased $190,237,000, and payments to policy- 
holders $79,074,000, while the sum insured under ordinary 
policies has increased $3,900,000,000, and under industrial pol- 
icies, $866,331,000. It is difficult to grasp the magnitude of 
these figures, or to realize the benefit conferred on the com- 
munity in the distribution of more than $225,000,000 to policy- 
holders in a single year. Back of the life insurance contracts 
there stands the enormous sum of more than two and one- 
quarter billions of dollars, which is held as a sacred trust fund 
to guarantee the payment of claims as they fall due in the 
coming years. No business enters so closely into the life of the 
nation at large as life insurance, and its importance as a factor 
in the financial world increases steadily in proportion to its 
growth in the estimation of the public. 








SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 

L. S. Hayes, a fire insurance adjuster of Bellows Falls, Vt., was 
among the recent visitors to the city. 

D. Bradford Wilmerding, placer in the railroad department of R. C. 
Rathbone & Son, died last week of pneumonia. The deceased gentle- 
man had been with the firm twenty-two years, starting in as an 
office boy. 

It is reported that the management of the New York Plate Glass 
is making favorable progress in securing subscriptions for the new 
fire company which it has been organizing for some months past. 
The new company proposes to have a capital and surplus amounting 
in the aggregate to $500,000. 

The eighth annual meeting of the National Fire Protection Asso- 
ciation will be held in the rooms of the New York Board of Fire 
Underwriters on May 24, 25 and 26. 

Charles E. Sheldon of Rockford, Ill., second vice-president and 
Western department manager of the American of Newark, was a 
recent visitor to the home office. 

James W. Durbrow, surplus line agent of the London Mutual Fire 
of Canada, has removed his office from 90 William street to 68 
William street. 

No body of men in the fire insurance business is more constantly 
in intimate touch with local conditions and local possibilities than 
“placers.” It is their daily life and struggle to keep alive as to what 
is going on and the opportunities here and there to take advantage 
of the market. Within the past few days not a few of the prominent 
ones have been quite outspoken in their advocacy of the idea that 
now is the time of times to organize several new fire insurance com- 
panies. The severe fires of the year have, as they claim, cleared the 
atmosphere, stiffened all rate associations, and, in several instances, 
caused a number of offices to reduce lines. This, together with the 
natural growth of the country and the heavy increase in insurable 
values incident to the replenishing of burned sections, will produce 
a volume of business more than the present fire insurance capital can 
cover—hence the opportunity for the formation of new fire insurance 
companies. 

It is reported that a prominent underwriter connected with a large 
foreign company will soon embark as a local agent for several com- 
panies, the writings to be confined to the fire hazard of vessels, steam- 
boats, etc. 

W. J. B. Washburn of the Hamilton Fire goes with W. S. Banta as 
surveyor. 

Announcement is made that the local agency firms of John A. Kelly 
and Blagden & Stillman will combine on April 1. 

Assessments are being paid in by stockholders of the Hamilton 
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Fire, as required by the Insurance Department to make up the im- 
pairment of capital caused by the Baltimore fire. 


Thomas M. Harris, secretary of the Nassau Fire of Brooklyn, was 
recently made the recipient of a handsome clock as a fitting testi- 
monial of his fifty years’ service in the employ of the company. The 
presentation was made by a committee consisting of George V. 
Brower, Charles E. Teale and Julian D. Fairchild, in behalf of the 
officers and directors of the company. The clock stands about eight 
feet high, all woodwork being fine mahogany. The dial is beautifully 
designed, and is surmounted by the two hemispheres and a miniature 
moon, which, with the aid of intricate mechanism, will keep Mr. 
Thomas well pasted on the changes of season. The following inscrip- 
tion is engraved in the base of the pendulum: 

Presented to Thomas M. Harris by the board of directors of the 
Nassau Fire Insurance Company at the close of fifty years of faithful 
service on behalf of the corporation, 1854-1904. 

Life and Casualty Notes. 

George [.. Stimmel, who has been with the John Hancock at 
Pittsburg, has been appointed to take charge of the agency recently 
supervised by Frank K. Kohler, at 220 Broadway. 


David Parks Fackler, the well-known consulting actuary, has issued 
in pamphlet form an article containing reminiscences of the life in- 
surance business forty-five years ago, which is reprinted from the 
half-century anniversary number of The Insurance Monitor. Mr. 
Fackler’s all too brief observations have received many compliments 
from prominent life insurance officials and others. 





BOSTON AND VICINITY. 

In the Massachusetts Supreme Court, Friday morning, Judge 
Barker appointed Franklin T. Hammond of Boston, receiver of the 
Atlas Mutual Fire of this city. 

The New England Insurance Exchange has voted to adopt more 
uniform rates on dwellings and certain classes of special hazards in 
Maine. 

J. J. E. Rothery has been appointed Boston agent of the Mer- 
chants and Farmers Mutual Fire of Worcester, succeeding M. L. 
Cate & Co., Cyrus Brewer and R. S. Hoffman. 


The experiment of thawing out water pipes by means of electricity 
has been quite successfully adopted in Boston the past winter. A 
pressure of 2300 volts reduced to ten volts, with a 280-ampere cur- 
rent, is turned into the pipe through the hydrant, to which the wire is 
attached, the other wire being connected with the service pipe. Only 
a very few minutes is required to thaw the service pipe. It is claimed 
that this does not injure the pipe. 

The Boston Insurance Company has declared a quarterly dividend 
of three per cent. 

Thursday morning J. K. Freitag of the Hecla Iron Company, 
Boston, gave before the Boston Board of Fire Underwriters a paper 
on “The Baltimore Conflagration,” dealing largely with the subject 
of fireproof construction, copiously illustrated with the stereopticon. 

Insurance Commissioner Cutting appeared before the insurance 
committee of the legislature Wednesday forenoon and advocated the 
legislation suggested by him, to forbid mutual fire insurance com- 
panies operating on the cash premium plan, that have become in- 
solvent or have reinsured or canceled their risks, from issuing more 
policies until they have a sufficient number of bona fide applications 
or business to bring them up to the same standard of responsibility 
as is required of new companies before they are allowed to begin 
business. 

No one appeared to favor the bill to amend the insurance laws so 
that a reference to referees shall not be a condition precedent to 
bringing an action at law or in equity. 

A hearing was also given on the bill to amend the standard form 
of fire insurance policy with regard to the award of referees. 

Secretary Osborne Howes of the Boston Board of Fire Under- 


writers, President Damon of the Springfield F. and M., John Lowell 
of the Employers Liability, Vice-President Fuller of the Boston In- 
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surance Company, and Frank Grinnell of the Boston Manufacturers 
Mutual Fire appeared in opposition to the bill to amend the law 
relative to the deposit made for the protection of policyholders and 
creditors in Massachusetts, the amount to be determined by the 
Insurance Commissioner, but not to be less than $100,000. 


Life and Casualty Notes. 


Thursday morning there was a hearing on the employers’ liability 
bill, the particular question under consideration being that portion 
which provides for compensation to employees for personal in- 
juries received while in their regular employment. 


No one appeared in support of the bill to permit a casualty in- 
surance company to do steam boiler, plate glass and sprinkler in- 
surance if it has a capital equal to the aggregate capital required of 
separate companies engaged in such business. 


Commissioner Cutting advocated his propesed amendment ‘to the 
law so as to provide that the authority of fidelity and corporate 
surety companies shall cease unless the same is renewed by the Com- 
missioner on or before March 31 of each year. No one appeared in 
remonstrance. 


The committee has reported leave to withdraw on the following 
bills: To regulate certain policies issued by life insurance com- 
panies; relative to the forfeiture of life insurance policies; relative 
to the payment of policies by industrial companies. 


The Massachusetts Mutual Accident Insurance Company has re- 
moved to its new offices in Crompton building, on Devonshire street. 


Benjamin F. Stevens, president of the New England Mutual Life, 
celebrated his eightieth birthday last Sunday, March 6, at his home, 
g1 Pinckney street. On Saturday his associates in the office pre- 
sented him with eighty roses, in commemoration of the day, together 
with a cut-glass vase, accompanied by a note expressing the con- 
gratulations of “every officer and clerk of the company.” Mr. 
Stevens will, on April 9, complete fifty-seven years’ continuous 
service as an officer of the company of which he is president. He 
was born in Boston in 1824, son of Benjamin Stevens, a revolutionary 
soldier. 


THE SOUTHERN FIELD. 


John R. Manry, a_ well-known insurance man of Atlanta, 
died last Monday. He had been in the insurance business for many 
years. 


The increased rate levied by the National Board of Underwriters 
will not affect the territory covered by the South-Eastern Tariff 
Association. New Orleans will probably be the only city in the 
Southern territory affected by this raise. 


Life and Casualty Notes 


G. E. Tarbell, second vice-president of the Equitable Life, together 
with his party, arrived in Atlanta last week, and were the guests of 
Robert L. Foreman, manager for Georgia of the Equitable. Mr. 
Foreman entertained the distinguished visitors royally, and also gave 
an elaborate dinner at the Capital City Club to the Georgia and 
Florida agents of the company, to give them an opportunity to meet 
Mr. Tarbell. 


Insurance Commissioner Folk of Tennessee has granted license 
to the State Mutual Life of Worcester, Mass., and to the Missouri 
Life of St. Louis, Mo., to do business in that State. 


J. G. Carter, who has been absent for two years from Columbus, 
Ga., has returned there and taken the active management of the 
Mutual Benefit Life in that district. He is working under Walter T. 
Newman of Columbus. 


W. H. Preston has accepted the position of inspector of agencies 
for the Penn Mutual under Bagley & Willett, general agents. 


R. W. Gorman of Opelika, Ala., has been appointed assistant State 
agent for Georgia for the Travelers. He will move to Atlanta about 
the middle of April to take up the duties of this position. 
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NOTES FRO/1 PHILADELPHIA. 


Rarely has any one move made by the Philadelphia Fire Under- 
writers Association brought forth such general commendation as 
one made last week did. While it has been within the province of 
the association, not until last week has there been any attempt to 
make a flat charge for particularly unsatisfactory conditions or ap- 
pliances in specific risks. Some of the charges made were as follows: 
“One hundred cents additional for defective electric wiring or an 
electric motor being used without the necessary permit having first 
been obtained, 75 cents for smoking (cigarettes) in a clothing manu- 
facturing establishment, 50 cents for the use of a hazardous fuel oil 
system, 5 cents for bad condition generally, etc.” 


The remarks of one prominent underwriter, which seemed to be 
generally indorsed, were as follows: 

Certginly our association has found a thoroughly satisfactory and 
equitable way to meet its share of the increase in rates decided upon 
by the National Board as a result of the Baltimore conflagration. 
Rates in general in the congested section of the city are acknowl- 
edged to be quite high enough, but there are great numbers of risks 
the city over which only remain in a really satisfactory condition 
for about one week after the association has promulgated a rating, 
which contemplates the continuance of such condition at all times. 
To allow those risks the same advantages in rates as others in their 
class which do remain in a satisfactory condition is manifestly un- 
fair. In just such risks, and because of unsatisfactory conditions, 
do fires most often occur, and it is but right that they should bear 
the heaviest share of the burden. I for one would advocate the 
making of charges as above noted after a couple of inspections show- 
ing that the same defects exist, and that the risk be then put on 
probation, as it were, for a couple of months. If at the end of that 
time, and after several visits it is found that the tendency is to a 
chronic form of the disease, I think it would be good policy to make 
such increase in rate apply during the whole of the succeeding year, 
unless the offending party or parties move from the building, in 
which case I should make the charge follow them for the remaining 
time. 

A. M. Waldron has been appointed a direct reporting agent of the 
Palatine. Heretofore E. J. Caraher & Sons have held the second 
agency, reporting to Curtin & Brockie. 

Members and friends of the Fire Insurance Society of Philadel- 
phia were entertained on Monday evening last by a very interesting 
paper on ‘Fertilizers; Their Manufacture, Process and Hazards,” 
read by Ira G. Hoagland, inspector, Philadelphia Fire Underwriters 
Association. Mr. Hoagland has had wide experience in this class 
of business in the Southern field. 


The insurance fraternity was much surprised to hear last week of 
the disappearance of Norman J. Bean, chief clerk in the office of H. 
C. Knight, insurance broker. His accounts are perfectly straight, 
and his many friends on the street are much worried over his mys- 
terious disappearance. 


Life and Casualty Notes. 


The Mutual Life of Illinois is again without a representative in 
this district, its recently appointed resident manager for Eastern 
Pennsylvania, William H. Kennedy, having resigned. 

On Thursday last Attorney-General Carson of this State petitioned 
the Dauphin County Court to appoint a receiver for the Union 
Surety and Guaranty Company of this city. To prevent a run on 
the banking department, the doors of the concern were not opened 
for business on Friday. 

It is charged that the action of the Attorney-General precipitated 
matters just at a time when the prospects were bright for restoring 
the capital of the company to the required amount. Wm. H. Smith, 
a State banking examiner, has been appointed the temporary receiver, 
Various suits and attachments have already been brought against 
it, one being by the AZtna Indemnity Company for $1348. 

C. W. Dorsey, formerly manager of the United States Life at 
Louisville, Ky., has removed to this city, to become manager of the 
Provident Savings for Eastern Pennsylvania. 


The Reliance Life has appointed Pearce & Phillips managers for 
Washington, D. C. 


Arthur W. Swarts has been appointed general agent of the Mutual 
Life of New York at Wilmington, Del., succeeding Herbert N. Fell, 
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who has become the manager of one of the New York branches of 
the company. 

The Central Accident of Pittsburg has issued another new form of 
policy in its accident insurance department named the ‘definite 
accumulative combination policy.” 





CORRESPONDENCE. 


ALBANY. 


[FrRomM OUR OWN CORRESPONDENT. ] 


Insurance matters are practically at a standstill in the legislature. 
Ne insurance measures have been introduced, and but one bill has been 
acted upon—that of Assemblyman Agnew’s, which is similar to Senator 
Elsberg’s, allowing casualty corporations to insure against damage or 
injury caused by or in connection with the breakage of glass. It has 
been advanced to third reading by the Assembly. 

A bill introduced by Senator Grady provides that the New York Fire 
Commissioner may appoint and at pleasure remove two deputy commis- 
sioners, whose annual salary shall be $5000, and one of whom shal! have 
his office in Brooklyn. 


Albany, March 15. LANCASTER. 





HARTFORD NOTES. 


[FRoM OUR OWN CORRESPONDENT. ] 


Manager James H. Brewster of the United States branch of the Scottish 
Union and National, and Mrs. Brewster will sail for Italy, Saturday, for 
a ten weeks’ trip, returning about June 1. 

Besides the students, several Hariford gentlemen, including some of 
the Travelers home office force, attended the Yale lecture at Osborne 
Hall, New Haven, yesterday, on ‘‘Accident Insurance,’’ by President Syl- 
vester C. Dunham of the Travelers. 

It is understood that the Royal is conducting an investigation of the 
Kashmann loss on State street, of January 20, on the basis of an elec- 
trolysis story, published shortly after in a New York insurance weekly, 
the logical foundation of which is generally scouted by local underwrit- 
ers. The accepted theory is a gas leak in the cellar of the burned 
building. 

The matter of carrying out the provisions and recommendations of 
Building Inspector Robert Fox and the special committee of the common 
council, relative to the proper fire protection of the theaters and public 
halls of Hartford, is still in abeyance as regards fulfillment. The com- 
mittee has heard the objections and opinions of many of the managers 
and some amendments to the original requirements will probably be 
made. The part concerning fire extinguishers and fire escapes is apt to 
be rigidly adhered to and enforced. 

J. William H. Pye, formerly vice-president and general manager of the 
Union Casualty and Surety of St. Louis, is now home office auditor for 
the Travelers. Mr. Pye is a brother of the Messrs. Pye who were gen- 
eral agents for Massachusetts and Connecticut, with headquarters at 
Boston, for the Union Casualty. 


Hartford, March 15. UNDERWRITER. 





CASUALTY INSURANCE. 


Deaths in 1903 in New York City. 
Below will be found data as to deaths by accident and all other causes 
in New York city in 1903, as compiled from the records of the Health 
Department: 














‘aii Phe Ratio 
All rer All Other ccident | Accident 
BoROUGHS. | Causes, |*Accident. Causes. to All to All 
Causes. Other. 
| : Se ee 
Manhattan.......--.....- | 37.013 | 1,825 | 35,188 | 4.93 | 5.18 
OBR oes siceaid cece wenn 4,763 217 | 4546 | 4.56 | 4:77 
Brooklyn. .........0+++s-0 | 22,192 858 21,334 | 3-85 | 4-93 
WOUCPES 0.5 oie ciccsecae'e cis | 2,676 | 144 2593 | S37 | 5:60 
Richmond..............+- | 1,220 | 99 | 1,t2r | 8.11 | 8.84 
| | | } 
Totals entire city...... | 67,864 3.143 | 64.721 | 4.63 4.86 





* Deaths by accident exclude suicides and homicides. 





The Troubles of the Liability Claim Adjuster. 


The adjuster of claims for a liability insurance company certainly has 
no sinecure. He must be constantly on the watch for false claims which 
are presented by schemers who make a business of attempting to beat 
such companies. The adjuster must bring to his vocation an unusual 
amount of astute discernment and practical knowledge in many lines. 
He must be thoroughly versed in the law, must have a considerable 
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knowledge of anatomy and surgery and must be an acute judge of auman 
nature. 

An instance of the manner in which liability companies are frequently 
mulcted was recently exposed ad M. F. Laughlin, head of the liability 
claim division of the AStna Life, in New York. It was the case of a 
woman who had had many falls in large stores and other public places, 
as a result of each of which she claimed to have sustained injuries and 
several times succeeded in securing compensation from the respective 
liability companies insuring the parties upon whose premises the alleged 
accidents had happened. In some manner suspicion was aroused and an 
investigation resulted in showing that many conflicting statements had 
been made by the woman in pursuing her claims. The adjuster was 
finally able to secure affidavits which proved that she had committed 
perjury and her last attempt to collect a claim consequently failed. It is 
very difficult to arrive at the true facts in cases of this kind, so that it 
is likely that liability companies annually lose many thousands of dollars 
through the payment of fraudulent claims. 





Preferred Abandons Limited Health Contract. 


The Preferred Accident has notified its agents that the $10 health 
policy will no longer be issued. The limited nature of the contract has 
not proved satisfactory to insurers and the company prefers to issue a 
contract which gives the insured indemnity for every illness or disease, 
thereby leaving no opportunity for misunderstandings and dissatisfac- 
tion. The company has adopted the following rules as to health policies: 

No health application will be accepted if applicant is over fifty-five 
years of age. 

Health applications must be accompanied by accident applications, if 
applicant is not already an accident policyholder in this company. 

The premiums on all health policies are payable annually in advance. 

When new applications for accident and health policies are submitted, 
both the accident and health premiums must be annual. 

The applicant for a health policy must also carry in this company an 
accident policy, allowing the same, or a greater amount of weekly in- 
demnity. That is, we will not issue a health policy giving $25 a week in 
connection with an accident policy, giving but half that indemnity. 

Health policies will not be issued to women. 

Health policies will not be renewed if accident is not carried and kept 
in force. 

When holders of ‘‘Unlimited’’ health policies reach the age of fifty-one 
years, their policies will not be renewed, but a new policy at the increased 
premium will be issued if new and acceptable application is submitted to 
home office. This also applies to parties carrying a ‘‘Combined Accident 
and Health”’ policy. 

These rules are general and no exception will be made. 





Postmasters and Burglaries. 

To correct an idea which had become established in the minds of 
burglary insurance agents, the Post Office Department in Washington 
has sent out the following circular letter to postmasters: 

Postmasters are hereby warned that the advertisements of certain in- 
surance companies citing an alleged decision of a United States Court to 
the effect that postmasters are liable in all cases for the loss of public 
funds or postage stamps resulting from burglary, etec., are false and 
misleading. The decision referred to in no way affects the law on this 
subject; on the contrary, it expressly recognizes the right of the post- 
master to allow credit of reimbursement for the loss of such moneys not 
resulting from negligence or fault on the part of the postmaster himself. 





Minor Casualty Notes. 

~The Pennsylvania Casualty Company has been admitted to New 
Hampshire and New Jersey. 

—The International Travelers Association of Dallas, Tex., has been 
licensed as an assessment accident company. 

—G. R. Howes has been appointed manager of the bond department 
of the JEtna Indemnity under The Fletcher Company of Minneapolis. 

—John S. Turn, until recently Buffalo resident manager of the Travelers 
liability business, has gone to St. Louis to open a similar branch there. 

—Col. A. J. Thorpe, Cincinnati district manager of the United States 
Casualty Company, died of heart disease on March 10. He was seventy- 
one years of age. 


—The North American Accident will open its London office in a short 
time. William Triggs, formerly with the Equitable Life, will be the 
British manager. 

—The Maryland Casualty Company has had a bill introduced in the 
State Senate providing for the curtailment of almost all the features of the 
company’s charter with the exception of insurance. The bill repeals that 
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part of the charter which relates to banking and trust business and gives 
the company the right to invest in a building which it is preparing to 
erect. 


—The Boston burglary department of the tna Indemnity is now in 
the hands of Field & Cowles and the New Haven office is being managed 
by N. F. McNeil & Co. 


—The owners of the Empire Theater in Albany are suing the city for 
$50,000 for damage caused by closing the house on the ground that safety 
regulations were not observed. 


—Montgomery & Funkhouser of Chicago have been appointed general 
agents for the Federal Union Surety Company. S. J. Hilligos will have 
charge of the surety department. 


—The Philadelphia Casualty has opened an office in Chicago, with C. D. 
MacQuivey of Scranton as manager. N. J. Bennett will continue as 


plate glass manager for Chicago. é 


—On petition of Commissioner Dearth of Minnesota, an injunction has 
been issued against the Northwestern Union Casualty Company of Du- 
luth. A date has been set for a hearing. 


—The recently formed Pittsburg Surety Company is now doing busi- 
ness. The officers are: President, T. S. Sproul; vice-president, W. J. 
Crawford; secretary and treasurer, Edward Bell. 


—Archie N. Frost, receiver for the Wildey Casualty Company, has been 
directed to pay to the creditors whose claims have been allowed a first 
and final dividend of three-fourths of one per cent. 


—In a memorial issue of The Locomotive, published by the Hartford 
Steam Boiler Inspection and Insurance Company, fitting tribute is paid 
to J. M. Allen, the distinguished late president of that company. 


—Under the appropriate title, ‘‘Who Breathes Must Suffer,’ the New 
York Casualty Company has issued an attractive folder containing 
numerous testimonial letters and an extended list of paid claims. 


—It is not always the novice who is found in an automobile accident. 
L. P. Lasher, who has been operating a machine for four years, struck a 
woman in Central Park last Sunday, inflicting injuries causing death. 

—Edson S. Lott, manager of the United States Casualty, and Wm. 
Bro. Smith, attorney for the Travelers, have gone to Portland, Me., to 
arrange for the next annual convention of the International Association 
of Accident Underwriters. 

—The Massachusetts Mutual Accident has settled in its new offices at 
i61 Devonshire street, Boston. The recently established industrial de- 
partment on a weekly payment basis is to have separate offices in charge 
of G. S. Hall and N. P. Cormack. 


—The Peoples Life and Casualty Company of Minneapolis has been 
licensed in Minnesota to do a life, endowment and casualty business on 
the assessment plan. Wm. M. Wigham of St. Paul is president, and 
Wm. E. Ellis of Minneapolis, secretary. 


—President John R. Bland, of the United States Fidelity and Guaranty 
Company of Baltimore, has issued a circular letter under date of March 
10, 1904, stating that the company’s records, books and securities were 
uninjured by the great fire and showing that on March 1 the company 
had $3,187.2€0 of assets. 


—The Continental Casualty has issued in most attractive form a sta‘te- 
ment of its affairs as of December 31, 1903, certified to by the Indiana 
department. Its 1903 premium income was $1,830,634; total income, $1,- 
$57,162; payments to policyholders, $883,239; total disbursements, $1,750,- 
313; total admitted assets December 31, 1903, $1,470,865; liabilities, 
$1,051,970; surplus to policyholders, $418,895. 


—Press notices and despatches for the month of January, 1904, as 
collated by the fidelity department of the Fidelity and Casualty Company 
of New York, indicate defalcations as follows: Banks, $800,792; benevo- 
lent societies and institutions, $9501; building and loan associations, 
$100,000; court trusts, $45,000; Federal and State, $28,276; firms and cor- 
porations, $82,934; insurance companies, $100; municipal, $69,595; miscel- 
laneous, $523,376; total, $1,659,574. 


—Agency Appointments: W. D. Chase, New Jersey representative 
American Fidelity Company, Montpelier, Vt. W. C. Burtt of Pittsburg, 
agent for Allegheny county in the plate glass department of the New 
Amsterdam Casualty. Isaac E. Lasker of Cincinnati, accident manager 
for the Travelers at that place. Frank J. Roehl, accident manager at 
Cleveland, Travelers. George H. Page of Milwaukee, general agent, New 
Jersey Plate Glass Company. Leslie H. Webb, general agent at Cleve- 
land, Federal Union Surety. 
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NEWS OF THE WEEK. 


THE MIDDLE STATES. 








Brooklyn Fire Premiums. 


THE following are the returns for the fire patrol district of Brooklyn for 
the last six months of 1903, as reported to the Fire Insurance Salvage 
Corps of Brooklyn. Only companies reporting premium receipts of $2500 
or over are mentioned. The figures for the corresponding period of 1902 

are given for comparison: 
NEW YORK CITY COMPANIES. _, Scot. Union and Nat’l..$12,034 $19,826 
1903. NDE TRON atinsicshsisesssesteen 18,720 26 





Assurance Company.... $6,877 3,761 | SSRNAED hioscie wsiaia edaeennser 18,265 16,160 
neta le eg cht . 31 * 4 | Netherlands ............ 2,731 1,032 
CHE ee 5,609 3,353 | Svea of Sweden......... 2,839 2,173 
Commonwealth ......... 5,523 4,995 | ACENCY C ANTE 
ee eer 30,729 34,514 | AGENCY COMPANIES. 
ESOPURIUR nc aciccccerbicws 27,812 22,149 | Agricultural, Watert’wn.$12,482 $12,395 
German Alliance ....... 4,790 3,739 | Albany of Albany 7,054 9, 
Empire City ............ 3,607 1,078 | Glens Falls ..... -o 8,535 3,119 
German-American ...... 49,341 43,767 | Firemans Fund 9,307 ; 
Globe and Rutgers...... 26,689 15,122 | Commerce, Albany ..... 2,674 2,226 
Greenwich ...........+0 15,433 15,875 | AStna, Hartford ........ 22,779 28,259 
IMU ks cncssacacksse 7,432 5,812 | Connecticut, Hartford.. 11,538 12,560 
IMORE <65ccesmesscns cat 79,587 49,913 | Hartford, Hartford...... 25,797 18,975 
Home ..........0e eee eee 59,497 64,777 | N. Y. Und. Ag’cy, Htfd 13,519 11,412 
Kings County .......... 5,720 5,990 | National, Hartford...... 14,305 12,387 
Lafayette .......se.eseee. 4,404 4,389 | Orient, Hartford ....... 6,493 4,647 
Nassau ...... yo veseccseres 8,061 7,333 | Phoenix, Hartford ...... 13,567 8,863 
New York Fire.......... 3,374 3,092 | Security, New Haven... 4,256 3,605 
Niagara .....0.scesseeeee 27,005 29,875 | Potomac, Dist. of Col.. 3,042 4,522 
North Brit. and Mer... 6,579 5,030 | Ga. Home, Columbus.. 3,613 3,606 
Northern ..coccscccceces 1 6,988 | German, Freeport 6,272 








North River 13,736 Traders, Chicago 


Pelican 2,780 | Mech. & Traders, N.Or. 4,474 4,378 
Pacific .. +++++. | Firemens, Baltimore.... 3,820 2,930 
Phenix 55,442 | Home, Baltimore ...... 2,539 1,772 
Queen 2 12,133 | Security, Baltimore..... SS 
Stuyvesant ...........0 0,98: 8,253 | American, Boston ...... 3,538 8,382 
United ee nee gers 6,888 8,052 Boston, ee ee 7,550 6,416 
Oe ree 3,084 3,783 | Merc’tile F. & M., Bos. 3,779 3,606 
Westchester .........+: 20113 10,815 | Springfield F. and M... 16,292 10,451 
Williamsburgh City .... 22,4238 20,644 | St. Paul F. and M...... 8,393 7,292 
LLOYDS American Central, St. L. 3,629 4,185 

. ‘ Sid Citizens, St. Louis...... 11,589 10,268 
American Lloyds ...... $5,795 $4,860 | New Hampshire ....... 12,191 11,507 
Great Western Lloyds.. 2,898 2.476 | American, Newark ..... 4,616 5,588 
N. Y. & Boston Lloyds. 3,416 3,669 | Camden, N. J........... 3,599 1,937 
N. Y. Reciprocal Undr. 8,015 4,323 | Firemens, Newark ..... 15,752 13,916 


American, Philadelphia. 11,777 7,299 
FOREIGN COMPANIES. Delaware, Philadelphia. 4350 4,576 


sritish America ........ $8,335 $8,807 | Fire Association, Phila.. 15,071 16,086 












Western .........- on eeees 15,834 = 14,977 | Franklin, Phila ......... 5,242 4,364 
Aachen and Munich.... 3,548 2,941 | German, Pittsburg ..... 2,734 3,005 
Hamburg-Bremen ...... 20,056 12,439 Ins. Co. of No. Am..... 14,290 15,708 
Thuringia .....+s.eeeeee- 9,695 7,8L Nat’l Union, Pittsburg. 3,412 8,573 
Prussian National....... 9,490) 688 | Pennsylvania, Phila..... 19,184 13,244 
ATMONER ciesesisccccsanse 8,657 2,605 | Reliance, Philadelphia... 4,121 2,813 
Atlas ...ccscceceeeesseees 4,670 4,075 | Spring Garden, Phila... 13,528 4,393 
Caledonian .............- 12.411 10,658 | United Firemens, Phila. 2,839 2,314 
Commercial Union...... 16,715 20,431 | Western, Pittsburg..... 3,521 1,688 
Law Union and Crown. 5,248 1,483 | Equitable F. & M.,Prov. 6,516 6,942 
Liv. & Lon. & Globe.. 49,472 70,612 | Providence Washington. 8,513 5,568 
PMI nies cadecekcdexeae 6,353 3,725 Virginia a | re 4,487 4,615 
London and Lancashire. 19.0°1 16,976 | Concordia, Milwaukee.. 4,176 3,780 
pean age so pensoags eames ae Ran Northwestern National. 4,850 599 
Nor h 2 Mer. 37,13 53,69 

Gattheth csc<-sc..0> a RECAPITULATION. 
Norwich Union ........ 14,122 16,729 | Local companies.... $592,736 $506,319 
PRES .cacavssssunen 2,529 6,935 | Foreign companies... 387,168 412,716 
ee eee ere 16,391 23.576 | Agency companies... 428,724 368,134 
ee as ie 44.664 39.912 

Royal Exchange ........ 13,427 5,023 Total. czsckescve $1,408,629 $1,287,170 





Brooklyn Conditions Must be Improved. 
WE have received from a managing official of one of the leading fire 
insurance companies a letter reading as follows: 

We have clipped from The Brooklyn Eagle the enclosed communica- 
tion to that paper on the matter of Brooklyn insurance rates, though 
you will note that the writer, to some extent, takes up insurance matters 
generally. We have no idea who wrote this, but in the shape it appears 
it strikes us that it would carry weight as the expression of an opinion 
by an impartial person. We think it would be to the advantage of the 
insurance companies as a whole if THE SPECTATOR could make some 
reference to it in some way. 

The communication above referred to was published in The Brooklyn 
Eagle under the caption, ‘‘Underwriters Are Sane,’’ and is reprinted 


below: 
To the Editor of The Brooklyn Eagle: 

Something must be done, and that quickly, with regard to the water supply in 
the Borough of Brooklyn, or the great business interests of our borough will 
find that it will be impossible for them to obtain the protection of fire insurance. 
Already several of the companies are threatening to close their Brooklyn agen- 
cies. And why should they not? Insurance companies are not in the business 
for their health. They are compelled to account to their stockholders, and if 
the results show invariable loss at any given point, we cannot blame them if 
they decide to eliminate that point from their operations. : 

We all remember the total destruction of the Academy of Music. The water 
hardly reached the second floor. The engines pumped plenty of mud and air, but 
little water. Then came the fire totally destroying the DeKalb avenue railroad 
stables. Same trouble there. The Bliss fire next came along, and had it not 
been for the fire boats the same thing would have again taken place. Next, 





[Thursday 


DeVoe & Reynolds paint works goes to the ground. No water. Now we 
have the total destruction of the Fraser Tablet Manufacturing Company. Again 
the same cry. This last fire could have been stopped in its incipiency had the 
firemen gone right at it when they found it in the dry room, but they thought the 
building might be full of explosive chemicgls, and they preferred to go outside 
and start in, after more or less red tape, from the exterior. There were no ex- 
losives in the building, and the firemen were so informed by the owner, Mr. 
Fraser. Still, even the delay would not have cut any material figure, if the 
firemen had been able to get a reasonable supply of water. 

And, bear in mind, it was Sunday, when all the manufacturing establishments 
are shut down, and the pressure is supposed to be at its best. The Board of 
Underwriters, by the attachment of the so-called pink slip, increased rates in 
Brooklyn some time ago from twenty-five per cent to fifty per cent, but recently 
reduced rates on certain clagses very materially. One of the classes in question 
was that of theaters. Shortly thereafter we had the blaze in the Brooklyn 
Academy and the Iroquois Theater in Chicago. In my judgment, the insurance 
companies made a great error in promulgating this last reduction. It bore the 
appearance of a mistake on their part when they made the previous increase, 
and yet the water supply had not improved in the slightest, but on the con- 
trary, was worse than ever, if such a thing be possible. Such tactics give the 
public the impression of a vacillating policy. Now the rates must and will go 
up again in the immediate future in this borough. Depend upon it, there is no 
other course for the companies to pursue. 

The fire insurance companies must make sufficient profit for their losses, ex- 
penses and reasonable dividends or their stockholders will certainly withdraw 
their capital from such a hazardous enterprise, and one cannot blame them. 
True, the insurance companies made a little profit on their underwriting depart- 
ment during 1903, but have you ever given a thought how much they dropped 
on account of the shrinkage of their securities? Had it not been for the fact 
that the underwriting showed a reasonable profit last year a number of the com- 
panies would have thrown up their hands the early part of January last, on 
account of their abnormal losses occasioned by the falling off of their income 
from security investments. 

But, of course, these are matters with which the public interests itself but 
little. They simply have an impression that the fire insurance companies are 
making nothing but money, and consequently they—the public—ought to secure 
a sweeping reduction in their rates. They do not consider that the companies 
are compelled to accumulate an abundant surplus for just such emergencies as 
that which has recently appalled the whole world in the queen city of Baltimore. 
The history of the business shows conclusively that these conflagrations occur 
at regular intervals. We all know that all of the Baltimore companies have 
been compelled to close their doors, that is, those which had any doors left after 
the fire. A number of the New York city companies have been necessitated to 
sell their business to stronger companies in order that they might be enabled to 
meet their obligations. Nearly every foreign company has been compelled to 
collect the amount of its Baltimore losses from the ‘‘other side,” in order that 
claims might be met when due. These are all matters which we should not lose 
sight of when we have a tendency to “pound” the insurance companies for their 
“exorbitant”? charges. The fire insurance rates can and will be reduced just as 
soon as the Brooklyn Fire Department demonstrates its ability to extinguish 
fires, and not until then. It is ‘‘up to” the present administration to apply the 
remedy. The New York Board of Fire Underwriters has brought this matter 
to the attention of the authorities time and time again. The Mayor says the 
matter should receive immediate attention. Fire Commissioner Doyle tells me 
that it’s an outrage. The leading merchants and manufacturers of this borough 
demand it, and, lastly, the general public is loud in its denunciation of the in- 
difference which has marked this vital question. 

Shift your arraignment from the fire insurance companies and place it where 
it rightly belongs, to the authorities who can remedy this matter, if they will. 
We are at the present moment at the mercy of a conflagration such as that 
which has just devastated the business portion of the city of Baltimore, right 
here in the Borough of Brooklyn, and the authorities should not hesitate to issue 
bonds for $5,000,000 to $10,000,000 for the protection of the residents of Brooklyn. 
Mark what I tell you, if it be not done, regrets will come too late, and will be of 
no avail. The matter of using our salt water facilities has been thrashed out so 
fully of late that I will make no mention of it, except to say that I know of no 
place, with the possible exception of Manhattan, where the salt water could be 
utilized more easily and economically than right here in Brooklyn. By its use our 
streets could be kept clean, our sewers flushed and our fire insurance rates very 
materially reduced. Is this no inducement? It is for the people to decide. 

Just think for one moment of the area known to insurance men as the “con- 
flagration district,” bounded on the north by the south side of Willoughby 
street, on the east by the west side of Ashland place, and on the south by the 
north side of Atlantic avenue, and on the west by the east side of Boerum place, 
and tell me if you think we could handle a fire starting in the dry goods dis- 
trict? As before stated, it’s “up to you.” VULCAN. 

Brooklyn, March 3, 1904. 





National Surety Company Examined. 


THE National Surety Company of New York has just been examined by 
the New York Insurance Department. Its statement as of December 31, 
1903, was verified, and the investigation was continued so as to show the 
company’s condition at the close of business January 30, 1904. On the 
latter date it was found to possess $1,627,901 of admitted assets, and a 
net surplus of $204,470. As its capital is $500,000, the surplus as regards 
policyholders on January 30 was $704,470. The examiner stated that if 
credit had been allowed for reinsurance in a company not admitted to 
New York State (its value is not questioned), and for stock not included 
among admitted assets, though found to have a market value, the surplus 
would have been $50,000 greater. The officers of the National Surety 
Company are: President, Wm. B. Joyce; vice-president, Thos. F. Good- 
rich; secretary, Ballard McCall. 





Union of Philadelphia Now Stronger than Before Conflagration 


FOLLOWING the Baltimore conflagration of last month, in which the 
Union of Philadelphia suffered a severe loss, steps were at once taken by 
the company’s officials to restore the capital and surplus, which had 
become impaired. President C. S. Hollinshead now announces the suc- 
cess of his plan, which involved the payment to the company by stock- 
holders of $150,000 on account of capital and $75,000 to surplus account. 
The compay has undergone an examination by the Pennsylvania De- 
pariment and will shortly make public a certified statement of its finan- 
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cial condition, showing that its capital is now intact and that it has an 
ample surplus after having made due provision for its Baltimore losses. 
New Secretary of the New York Life. 
SkyMOuUR M. BALLARD, comptroller of the New York Life Insurance 
Company, has been elected one of its secretaries to fill the vacancy 
caused by the death of Charles C. Whitney. Mr. Ballard commenced his 
business career with the New York State Insurance Department in Janu- 
ary, 1878, and resigned in September, 1883, to engage in business in his 
native town, Cortland, in this State. When Mr. McCall was elected 
president of the New York Life Insurance Company he offered Mr. Bal- 
lard a position as auditor. He served in that capacity for many years 
and was elected last year a comptroller of the company. Isaac E. Gil- 
lies, connected with the company for twenty years, was elected to the 
vacancy in the comptroller’s department caused by the promotion of 
Mr. Ballard. 





R. Moodey Critchell & Co. 

Tuk general agency firm of R. Moodey Critchell & Co., of New York city, 
is one of the most progressive and reliable surplus line offices. This 
firm, which is composed of R. Moodey Critchell and H. H. Rimington, 
are sole United States correspondents of the Central Fire, Ltd., of Bir- 
mingham, England, which company has a deposit of $50,000 in the 
Farmers Loan and Trust Company of New York for the protection of 
American policyholders; Western general agents of the Jefferson Fire 
of Philadelphia; Eastern general agents of the Mercantile Town Mutual, 
St. Louis, which company has, in addition to other assets, a deposit of 
$15,000 with the State Insurance Department of Missouri, and Eastern 
general agents for the American Guaranty Fund Mutual Fire of St. 
Louis, which has deposited $150,000 with the State of Missouri as a 
guaranty fund. Both of the latter companies use standard form of policy, 
which is non-assessable. The firm are also agents for the United States 
(outside of Chicago) for the Conestoga Fire of Lancaster, Pa. (cash 
capital $100,000), and the Houston Fire and Marine of Houston, Tex. 
(assets $232,959), and correspondents of a special group of underwriters 
at Lloyds, London, and of the Dutch Underwriters of Amsterdam. R. 
Moodey Critchell & Co. have had a very favorable experience during the 
year 1903, having shown an aggregate loss ratio of less than thirty per 
cent. The firm has recently become the sole United States correspondents 
of the Fire Reinsurance Company of London, Tngland. This company 
began business in 1895, and on Devember 31, 1902, had $342,700 of assets, 
with a surplus to policyholders of $147,931. We are advised that hereto- 
fore it has confined its writings to Lonion risks, having reinsurance con- 
tracts with several prominent foreign companies. 

R. Moodey Critchell was formerly identified with the well-known 
Chicago agency firm of R. S. Critchell & Co., which later consolidated 
under the firm name of Critchell, Miller, Whitney & Barbour, and H. H. 
Rimington was previously Western general agent for the Teutonia of 
New Orleans. They removed to New York a few years ago and have 
since been successfully engaged in the surplus line business. 





Middle States Life and Casualty Notes. 

—F. A. Hilton, formerly with the Canada Life, is now district manager for the 
North American Life, with headquarters in Buffalo. 

—Moore Sanborn, second vice-president and superintendent of agencies of the 
Security Trust and Life, leaves this week on an extended trip in the field, em- 
bracing the South and West as far as the Pacific Coast. 

—Wilson Williams, manager for the Security Mutual Life in Maryland and 
Delaware, is traveling in the West for his company, and will be absent about six 
weeks, when he will again take up the work at Baltimore, as heretofore. 

—Agency Secretary C. H. Jackson of the Security Mutual announces a gain 
of $198,500 in accepted new business during February, as compared with the same 
month.Jast year. Craig Cofield’s agency heads the February honor column, with 
J. W. McCracken second. Mr. McCracken heads the list of personal producers, 
with J. M. Devine second. 

: Middle States Fire Insurance Notes. 
Frank Carroll and Edmund Gardner have established the firm of Carroll & 
Gardner at Pittsburg, Pa., for the purpose of attending to general adjustments. 

—In order to emphasize the value of sound insurance, (harles T. Evans of 
Philadelphia sends out a statement showing the financial strength of the com- 
panies represented in his office, notwithstanding their lusses in the Baltimore 
fire. 

—Charles Brock-Jones of Chicago, who controlled the German Union of Wil- 
mington,. Del., is reported as admitting the reinsurance of the German Union, 
and says that its business was taken over by a stock company, which insisted 
that its identity should not be disclosed. 

—The New York Supreme Court has perpetually enjoined the Underwriters at 
Standard Lloyds of New York city from transacting business and from delivering 
or issuing policies in New York State. E. M. Chamberlain & Co. of Chicago 
are or were attorneys for this Lloyds. 


THE WEST. 





Legislation Affecting Life and Casualty Companies. 


lowa.—House Bill No. 267. To eliminate the suicide clause from life 
insurance policies. House Bill No. 232, requiring domestic life com- 
panies to give thirty days’ notice of a forfeited policy and make affidavit 
of such notice. The bills providing that before companies or associations 
may consolidate or reinsure they must notify the Auditor of State and 
submit their plan to be passed upon by a board composed of the Auditor, 
the Governor and the Attorney-General, which board will hold a hearing 
at which all policyholders will be invited to appear, have been reported 
for passage. 

Kentucky.—The bill to repeal the anti-rebate law has been killed in 
the Senate. 

Mississippi.—The bill requiring life companies to deliver a copy of the 
application with every policy has been passed by the House. This bill 
also prohibits the company from contesting the policy if it does not con- 
tain a copy of the appliction, and a misstatement of age shall not work 
a forfeiture, but the beneficiary shall receive the amount payable for 
the true age. 

Virginia.—Senate bill by Mr. Sale prohibits the issuance of any policy 
on the life of a person under twelve years of age. 





Western Life and Casualty Notes. 


—William P. McLaren, second vice-president of the Northwestern Mutual Life, 
died recently. 

- George M. Cooper has been appointed manager at Omaha, Neb., by the 
Security Trust and Life. : 

—The Attorney-General of Iowa has made application for a receiver for the 
United Sons of America of Des Moines. 

—Ten Voorde & Miils have been appointed Minnesota managers for the 
Reliance Life, with offices in St. Paul and Minneapolis. 

The Woodmen’s Modern Protective Association, organized under the fra- 
ternal laws of Missouri, has applied for a license in Missouri. Ex-Governor 
Northcott of Illinois is president. 

The State Life of Indianapolis has entered Canada and deposited $0,000 ir 
United States bonds with the Dominion government. The company will make its 
Canadian headquarters in Toronto. 

The Indiana Association of Life Uncerwriters has changed its by-laws sw 
that membership is now restricted to representatives of companies which have 
been on a legal reserve basis for ten or more years. 

The Iowa Association of the Northwestern Mutual Life Agents has elected 
the following officers: President, E. E. Pratte, Mason City; vice-president, S. S. 
Hayes, Ottumwa; secretary, I. M. Treynor, Des Moines. 

--Edward G. Brazier, formerly superintendent of agencies and a member of the 
board of directors of the Security Life Insurance Company of Indiana, is now 
with the Meridian Life and Trust, which took over the former company’s 
business. 

The American Central Life of Indianapolis reports a net increase in issued 
business for January and February of seventy-five per cent over the correspond- 
ing period of last year. The agency department is well supplied with applications 
for agencies, and is doing its best to place all worthy applicants. 

—The new board of trustees of the Mutual Life of Illinois has elected the 
following officers: President, L. W. Noyes; vice-president, E. S. Pate; 
second vice-president, George W. Caldwell; secretary and treasurer, E. C. 
Brainard; general counsel, H. S. Duncombe; medical director, T. E. Roberts; 
superintendent of agents, Roy M. Marsh. 

The Life Underwriters Association of Wisconsin has completed the perma 
nent organization, retaining the following temporary officers elected at the pre- 
vious meeting: President, James S. Norris, Phenix Mutual; first vice-presi- 
dent, James G. Albright, New England Mutual; second vice-president, Joseph 
Herzberg; secretary, A. L. Saltzstein, New England Mutual; treasurer, Thomas 
G. Bugg, Fidelity Mutual; executive committee, Bruce Whitney, Mutual Life of 
New York; Harry Fuller, Washington, and E. E. White, Home. 

—The Toledo Association of Life Underwriters met recently and elected the 
fellowing officers: Thomas J. Stewart, Prudential, president; J. J. Mooney, 
Michigan Mutual, first vice-president; C. E. Holt, Mutual Life, second vice- 
president; R. E. Ferguson, Mutual Benefit, secretary and treasurer. George W. 
Farley, W. C. Longenecker and J. S. Atkins were elected members of the 
executive committee. Arrangements were made for Vice-President Mooney to 
represent the association at the midwinter meeting of the national executive 
committee at Philadelphia on April 15. 


With the Western Fire Underwriters. 
W. M. Umbdenstock of Chicago secures the Austin Fire of Austin, Tex., for 
surplus lines. 
—The Armenia of Pittsburg has appointed J. B. Roddick & Son of Chicago 
its Chicago and Cook county managers. 


—The India Mutual Fire of Boston has appointed Wile, Loeb & Gutman its 
sole correspondents for surplus lines in Chicago. 
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—The Western department management of the Westchester Fire of New York 
will hereafter be assumed by Lotz & Schwarz. 

—The Pennsylvania Fire has appointed C. A. Munns, cashier of the Western 
department, its special agent for Northern Illinois. 

—The Richmond Fire of Richmond, Va., has appointed J. B. Roddick & Son 
of Chicago its surplus line agents for Illinois, Indiana, Michigan and Wis- 
consin. 

—The charge of paying commissions to an unauthorized person which was pre- 
ferred against the Insurance Company of the State of Illinois has been dis- 
missed by Referee William Spooner of the Chicago Underwriters Association. 


—The fire companies transacting business in Wisconsin have decided to pay 
the taxes on gross premiums without contesting the action of the Insurance 
Commissioner in not allowing deductions therefrom for reinsurance premiums. 


—Judge Burroughs, sitting in the Chancery Division of the St. Clair County 
Circuit Court, rendered a decision recently in the injunction proceedings 
brought against 110 companies in the Western Union to enjoin them from com- 
bining for the purpose of establishing uniform fire rates. Justice Burroughs 
decided that the fire companies had a right under the laws of Illinois to con- 
solidate and maintain a uniform rate, as fire insurance is not in a legal sense 
a commodity or a necessity, hence insurance did not come under the regulation 
of the anti-trust law. 





THE SOUTH. 





Life Insurance Notes. 
I. H. Mudd has been made manager at Texarkana, Tex., by the Security 
Trust and Life. 


David Meriwether and W. W. Thum of Louisville are said to be interested 
in the formation of a life insurance company. 


—J. J. Reese of Rome, Ga., former district manager of the State Life of 
Indiana, has been appointed assistant superintendent of agents for the State 
Mutual Life and Annuity of Rome, Ga., and will take the field April 1. The 
association has opened a general agency for Alabama, offices 506 and 507 First 
National Bank building, Birmingham, Ala., O. E. Marshall, manager. Roy 
Porter and D. E. Creen, Anniston, Ala., and G. W. Bonner, Oxford, Ala., have 
been appointed agents. C. I. Lasinger, Adel, Ga., has been appointed agent 
under the management of the South Georgia department. 


Fire Insurance Notes. 

The Retail Grocers Association of Texas is about to organize a mutual, with 
headquarters at Dallas. 

—William M. Bird has been eletced president of the Equitable Fire of Charles- 
ton, S. C., to succeed the late James F. Redding. 

—It is announced that W. S. Harris & Co. of Wilson, N. C., are promoting 
the organization of a fire company to have a capital of $50,000. 

The Queen of New York has appointed Janvier & Mass its second agents at 
New Orleans, La., succeeding Fredericks, Palfrey & Redersheimer. 

It is understood that the German-American Fire of Baltimore will ask the 
State Legislature for authority to increase its capital stock from time to time 
until it amounts to $1,000,000. 

Insurance Commissioner Cole of Mississippi is disappointed by the outcome 
of his efforts to amend the insurance laws of his State. The bill to eliminate 
fire companies from the anti-trust law was defeated. 


—A bill has been introduced in the Kentucky Legislature requiring the face 
value of a fire policy to be paid in full in case of a total loss if the owner 
elects to take cash instead of having the property replaced. 


The Virginia Legislature will adjourn on Saturday, having passed no bills 
of consequence relating to fire insurance. Unless there shall be an extra session 
in the meantime there will be no further meeting of this legislature until Jan- 
uary, 1906, 

~The Mississippi Fire Association of Jackson, Miss., shows a gratifying condi- 
tion in its official statement to Insurance Commissioner Cole. The assets of the 
company now stand at $156,818; its liabilities (not including paid-up capital of 
$82,280) amount to $64,061, of which $61,215 is reinsurance reserve, thus leaving a 
net surplus of $10,477. 

—The Texas Supreme Court has affirmed the judgment of the Court of Civil 
Appeals in the case of Monger & Henry vs. Delaware Fire, involving the ques- 
tion of the “iron safe’ clause in a fire policy. The opinion cf the court was 
that the evidence in the case showed no compliance with the warranty to keep 
a set of books, etc., and that the court erred in refusing at the request of de- 
fendants to instruct the jury to return a verdict in favor of the defendants. 


—David C. and Samuel King of New York, attorneys for the Crescent Lloyds, 
have filed suit in New Orleans against the liquidating commissioners of the 
Jackson F. and M. of New Orleans, to recover the sum of $12,441, which it is 
alleged was paid to the latter company in advance for reinsurance of the 
business of the Crescent Lloyds. The Jackson F. and M. is said to have gone 
into liquidation without fulfilling its contract. 

~The Virginia State Corporation Commission has granted a charter to the 
Jefferson Fire and Marine Insurance Corporation of Richmond. The authorized 
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capital is $100,000, one-half of which is reported to have been paid in. The 
company proposes to do a general fire business, with head offices at Richmond. 
The officers are: William S. Bennett, president; F. L. Richold, vice-president, 
and Joseph A. Derlin, secretary and treasurer. David C. Taylor, a well-known 
surplus line broker of New York city, has been appointed general agent for 
surplus lines. The company expects to commence business in a few days. 








MISCELLANEOUS. 





Method of Figuring Profits. ; 


A PROMINENT underwriter has sent us the following rule for the calcu- 
lation of profits in loss adjustments: 

The sales include both cost and profit. Therefore, to ascertain the 
amount of profit, it will not do to multiply the sales by the percentage 
of profit, but the sales should be divided by the percentage with 1 added. 
As, for instance, in the case of an agreed loss of $144.12, agreed profits 
at 20 per cent, you should divide $144.12 by 1.20. The quotient would be 
the cost, which deducted from the sales would show the profit. There is 
a shorter way of arriving at the profits by the Aliquot process. For 
instance, when the profit is 10 per cent divide the sales by 11, when 12% 
per cent divide by 9, when 20 per cent divide by 6, 25 per cent divide by 
5, 331-3 per cent divide by 4, 50 per cent divide by 3, and the quotient 
would be the profit. 





Fire Insurance Pocket Index. 


THE Fire Insurance Pocket Index for 1904 has been received, being in 
its thirty-sixth year. It gives the experience and condition of the com- 
panies for ten years ending December 31, 1903, the statistics being com- 
piled from the official reports. It is one of those publications which are 
indispensable to underwriters.—The Indicator, February 20, 1904. 

The Fire Insurance Pocket Index, exhibiting accurate statistics of the 
condition and business of American and foreign fire ‘insurance companies, 
published by The Spectator Company, 95 William street, New York, has 
been received. This work in the thirty-sixth year of its publication, 
furnishes very important data, all of which has been carefully compiled 
for the ten years ending December 31, 1903.—Insurance Herald, February 
25, 1904. 

The first chart of the season is The Fire Insurance Pocket Index, by 
The Spectator Company. This is remarkably early.—Coast Review, Feb- 
ruary, 1904. 

The Spectator Company is prompt in issuing The Fire Insurance Pocket 
Index for 1904. It exhibits accurate statistics of the business and condi- 
tion of nearly three hundred American and foreign fire insurance com- 
panies for ten years. Much other useful information is also presented, 
including lists of underwriters’ agencies, Lloyds and reciprocal under- 
writers, unlicensed companies, State insurance officials, short rate can- 
cellation tables, ete.—Insurance Times, February, 1904. 





An Estimable Life Ended. 


THE sudden death of the wife of Loyal A. Wilson, United States general 
manager of the North American Life, came like a shock to her many 
friends and acquaintances Sunday morning, March 138. While not being 
in robust health for a number of years, which has been a source of 
anxiety on the part of her family and friends, still her early demise was 
not looked for and the blow is felt very keenly by all who had the pleas- 
ure of her ‘acquaintance. Beside her husband, she is survived by two 
sons, Porter A. Wilson and John W. Wilson, who are superintendent of 
agencies and special representative, respectively, of the North American 
Life. 





The Sullard Injunction Case. 


ALL negotiations between the National of Hartford and President Rhodes 
of the New York State Association of Local Fire Insurance Agents in 
connection with the Yonkers injunction have failed of result. The case 
will be carried up on appeal by the agency interests as to the legal prin- 
ciples involved, so that future agency practices may be adjusted in ac- 
cordance with the decision. 





Continental Life Insurance and Investment Company. 


THE Continental Life Insurance and Investment Company of Salt Lake 
City, which has been in process of formation for some months, began 
business in Utah on March 1, with a capital of $300,000. Business will 
be extended into adjoining States as rapidly as organization can be com- 
pleted. The charter of the company authorizes it to write life, accident 
and health insurance. At present the company issues the usual kind of 
life policies, in combination with accident and health insurance as sup- 
plemental agreements, at the option of the applicant, 
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Tue following tabulation shows the aggregate of life insurance business transacted in the United States for 1903, and the financial condition 
of the companies as of January 1, 1904. The figures are compiled from the sworn reports of the regular life insurance companies, made 
to the various insurance departments, and are issued in advance of any State Department report: 












































y Total 
Total F 
* Premiums Total Payments 
NAME AND LOCATION OF COMPANY. — wn Received | Income | to Policy- 
Jan. x 1906 hs ae in 1903. | in 1903. holders 
| . ‘ | in 1903. 
| 
| $ $ $ $ $ 
Etna Life, Hartford, Conn............... «+++. | @ 68,155,179] @6,611,106| 8,896,453 11,681,778 5,604,726 
American Central, Indianapolis, Ind............ | 492,328) 191,438 341,892 363,376 44,497 
American Life, Des Moines, Ia..... Sancenwe nce 118,889) 63,778 83,023 88,507 11,788 
Bankers of Nebraska, Lincoln.................. | 739,820) 163,248 366,394 392,321 60,849 
Bankers of New York..........c0-ceeeeeeeeeees | 1,172,729) 163,471 727,727 780,807 356,709 | 
| | | 
Bankers Reserve, Omaha, Neb..............-.. 205,898) 24,171) 239,425 244,411 22,276) 
Berkshire, Pittsfield, Mass...... hacktekawetaneas 12,693,704| 844,343 2,310,438 2,898,610 1,463,057) 
Boston Mutual, Boston, Mass.....-.......----- 283,007) 55,911} 216,566 225,824 60,286 
Central of U.S. A., Des Moines, Ia........... 266,296) 85,683 150,649 160,158 15,769 
Columbia Life, Cigcinnati..... Ce esccccveeccess 119,475) 118,257 71320 SEG xen aden: 
Columbian National, Boston, Mass.......... } 537,307) 319,096 251,156 382,030 19,773 
Connecticut General, Hartford, Conn. ......... 4,987,738) 584,731 801,314 1,021,147 356,873 
Connecticut Mutual, Hartford, Conn........... 64,932,955 4,629,813 5,325,082 §,262,171 6,646,891 
Conservative Life, Los Angeles, Cal............ 1,546,048} 317,756) 722,383 838,575 267,220 
Des Moines Life, Des Moines, Ia.. ............ 1,083,977| 181,138 750,129 922,606 186 016 
Equitable, New York, N. Y.........--.---.-05- 379:704.790 73,658,578} 58,637,890 73.718,351 34,949,672 
Equitable of Iowa, Des Moines, Ia............. 3,616,640) 554,149 760,217 923,006 258,307 
Federal Life, Chicago; I. ......0..0...0ssccece 172,214, 72,697 95,846, 109, 304 13,561 
Fidelity Mutual, Philadelphia, Pa............... | 5,883,925] 818,062 3,145,652 3,466,686 1,146,073 
Franklin Life, Springfield, Il.................. | 1,890,136! 307,223 972,697 1,056,136 331,071 
Germania, New York, N. Y.................... 32,476,116) 4,506,672 4,172,164) 5,656, 396 2,570,622 
German Mutual, St. Louis, Mo................. 532,140) 143,673 38,764)! 68,920 34,298 
Guaranty Mutual, Davenport, Ia ......--...... 13,228 8,577 15,652 30,652 1,000 
Hartford Life, Hartford, Conn............... ; 3+314,685 915,657 2,397,398) 2,533,411 1,650,036 
Home of New York, N, ¥.....0...csceceseceee 15,102,841 1,276,77 2,747,783} 3.435.529 1,548,348) 
Illinois Life, Chicago, Ill......... Baques esses 5,015,659 248,121 1,158,275}. 2,084,315 763,097 
Inter-State of Indiana, Indianapolis............. 841,833 201,983 547,754) 575.142 91,625 
Inter-State of Ohio, Cincinnati................ | 166,516 101,628 56,161! 70,435, 20,513 
Kansas City Life, Kansas City, Mo..--......... 212,500 114,741 II2,134 129,281| 18,178 
Liberal Life, Anderson, Ind.................... 80,423 43,411 44,689) 45,707 3,673 
Life Association ot America, New York City... . | 377735 302,092 51,633 210,034 3,000, 
Manhattan, New York, N. Y..............2200: | 17,687,605 1,759,810 2,459,224) 3,321,507} 1,788,896 
Maryland, Baltimore, Md................--.... | 2,343,890 318,874 269,450} 372,780 198.930) 
Massachusetts Mutual, Springfield, Mass........ | 33,590,999 2,647,491 6,015,011 7,025,024 3,348,047] 
Meridian L. and T., Indianapolis, Ind. ........ 163,285 114,902 58,611 60,698 8,022! 
Michigan Mutual, Detroit, Mich..... A ee ere 8,355,078 454,080 1,448.730 1,853,199 783,489 
Minnesota Mutual, St. Paul................205 1,800,347 223,344 530,045 618,004 351,026 
Missouri State, St. Louis..............cceeeee- 479,549 145,172 211,684 493,277, 79,491 
Mutual Benefit, Newark, N. J.................. 87,453,407 6,646,751} 12,672,873, 16,603,434 9,297,789) 
Mutual of Illinois, Chicago.................... 272,050 233,981 64,519 79,772 2,794 
Mutual of New York, New York, N. Y.......... | 401,821,662) 61,994,844| 60,151,020 77,333,713} 32,655,204 
Mutual Reserve, New York, N. Y.............. 5,707,312 506,588 4,293,790 4,711,232 3,216,665 
National ot U.S. of A., Chicago, Ill............ 4,694,796 1,198,805 1,338,749 2,319,513 330,024 
National of Vermont, Montpelier, Vt............ 28,360, 350 2,924,862 5,224 448 6,480, 463 2,057,076 
New England, Boston, Mass................- : 35,784,011 3,214,604 4,932,088 6,515,507) 3,533-797) 
New York Life, New York, N. Y............... | 352,652,048] 047,105,047) 73,382,174, 88,269,531] 34,604,247 
Northwestern Mutual, Milwaukee, Wis..... .... | 178,200,625} 5,614,764] 26,155,650 33,835,274] 15,106,219 
Northwestern National, Minneapolis........... | 5,199,634 366,466 1,094,395 2,897,383 890, 112 
Pacific Mutual, San Francisco, Cal........-.-.... @ 6,385,413 d 836,901 1,767,054} 2,088,416 690, 142) 
Penn Mutual, Philadelphia, Pa................. | 60,785,960} ¢ 7,057,489] 11,848,667, 14,840,719} 5,415,565) 
| 
Phoenix Mutual, Hartford, Conn............... 17,011,162 715,704 2,969,606 3.782,876| 1,716,470 
Pittsburgh L. and T,, Pittsburg, Pa............. 643,484 340,133 152,097 543,305) 28,703} 
Presbyterian Ministers, Philadelphia, Pa........ 1,804,154 438,947 232,538 302,781! 82,230 
Provident Life and Trust, Philadelphia, Pa...... 51,151,562 6,635,620 6,453,955 8,757,107] 4,585,152 
Provident Savings, New York, N. Y............ 7,011,225 732,085 3,646,221 4,205,082} ee 
Register L. and A., Davenport, Ia.............. 228,820 32,412 113,572 121,862 27,057) 
Reliance Life, Pittsburg, Pa.................... 2,018,701 1,910,826 128,049 IGRI) i cccvdsens 
Reserve Loan, Indianapolis, Ind................ 240,681 43,215 269,727 275,465 51,767) 
Royal Union, Des Moines, Ia.................. 1,056,762 109,591 441,715 496, 354 114,933 
Security L. and A., Greensboro, N. C........-- 148,161 100, 133 83,457 96,780 35-268 | 
Security L. and A., Philadelphia, Pa........... 202,723 143,285 96,092 96,478 2,060 
Security Mutual of Nebraska, Lincoln.......... 73,608 13,947 88,988 QT, 283 6,604] 
Security Mutual of New York, Binghamton..... 1,988,870 591,714 1,211,808 1,831,478 413,759, 
Security T. and L., New York, N. Y............ 2,323,726 548,212 845,930 1,092,264 417,215 
South Atlantic, Richmond, Va........ ........ 284,339 196,861 97,985 108,235 10,235| 
Southern Loan and Trust, Greensboro, N.C... 217,426 216,428 7:777| Gd os sssescss 
Southwestern Life, Dallas, Tex................ 179,965 160,557 38,746) 102,346 3,500 
State Life, Indianapolis, Ind.................... 2,205,636 390,577 1,665,923, 1,748,490 378,406 
State Mutual, Worcester, Mass................. 23,249,248 2,185,078 3,652'184 4,796,866 2,192,040 
Texas Life, Waco, Tex..... CECE Corre rere 148,351 120,918 15,975) 39,914 729 


| Total Dis- 
| bursements 


in 1903. 


$ 
7,694,548 
170,297 
52,900 
211,794 
639,863 


139,386 
1,939,701 
119,398 
93,245 
17,450 


152,824 


675,437 
8,233,434 
,920 


403,906 


49,493,011 
449,903 
96,567 
2,282,308 
778,941 


33866,247 


51,318 
12,164 


2,382,976 
2/429,653 





1,256,189 
276,493, 
59,636 
101,986 
32,201 | 


28,422 
2,823,527 
284,739, 
4,823,004) 
40,409 


1,280,711) 
607,845, 
210,814) 

11,926,788) 
92,163} 


48,807,616 
4,663,637} 
1,150,873 
3,389,017 
4,813,803 


52,883,459, 
21,036,545 
1,559,955 
1,383,458 
8,169,589) 


2,515,811) 
274,151 
124,021 

5,980,637 

3,353,668 


66,065) 
113,844) 
139,695) 
303,268) 

62,001 | 


66,567 


85,171) 


6,524 
43,093 
1,093,533 
3,103,883 
13,009 





Whole 














New Business ond 
rg Lowe se in ee 
1 nclud- orce | pe . 
ing evivals).| Jan. 1, 1904. | Force in 1903. 
| 
$ $ $ 
26,486,916 225,765,843, 12,002,866 
2,385,021 7,571,955, 1,464,688 
1,387,500 2,155,425 734,200 
4,264,322 11,594,847| 2,624,500 
2,918,459 22,245,145, —653,186 
2,472,000 6,911,500 1,677,000 
5,829,067 60,766,778} 2,318,349 
2,474,019 5,861,650 662,138 
1,796,387 4,363,786 I, 110,232 
211,000 194,000 194,000 
€ 7,063,050 € 6,754,200] ¢ 5,474,450 
5 4,813,941 5 2,630,959] 4 2,015,643 
4 215,323 23,526,066) 2,781,941 
oe pte q ee 
J 13,198,171 7 21,743, J 10,569,1 
6,652,054 18,080,654 2.938.548 
236,852,129] 1,409,918,742) 117,472,147 
3,829,137 21,148,031 2,626,968 
_ 1,369,685 ___ 4:590,208} 326,505 
J 22,621,904; 7 100,340,547] 7 10,242,975 
7,763,386 26,387, 192 2,284,398 
7 13,962,144; 7 98,531,468) 7 6,425,332 
_ 146,391) 1,216,042 _ 99,373 
J 468,250 J 344,500} 7 344,500 
€ 11,084,448 € 73.286,547| ¢ 1,538,152 
5 2,949,545 4 2,873,146, 6 675, 
J 12,335,472 J 69,410,582] 7 6,097,438 
14,668,854 36,526,136 6,382,160 
4,645,842 7-760,335| 2,459,783 
749,479 2,033,297 391,197 
1,220,550 2.155,100 ,850 
682,500 1,769,000 133,000 
4,908,000 4,698,000! 4,698,000 
13,471,674 72,641,987} 5,122,682 
838,184 8,276,294) 129,481 
21,192,390 169,668,456 10,964,654 
863,509 2,008,965 | 456,300 
7,014,086 42,804,923} 264,674 
3,083,771 15,874,348} 1,685,113 
3,405,116 6,921,562 2,144,141 
42,795,613 333,674,876 22,854,814 
2,981,166 2,699,679 2,699,679 
J 215,102,648 7 1,445,228,681) 7 104,480,022 
J 14,501,801] 7 119,596,827) 7—8.363.361 
27,888,779) 40,034,584, 15,588,659 
17,829,694 125,692,778 7,391,080 
19,048,616 145,379,872, 10,123,236 
7 329,875,034) 7 1,745,212,899 191,584,873 
J 80,355,422 662,851,194 7 42,169,911 
14,907,262) 39,555,305 2,954,797 
16,719,704 48.673,410 7,830,937 
56,560, 887) 308,786,092 2,676,077 
€ 10,999,274 76,663,067, 5,798,475 
& 6,643,007, 6,004,257 6,004,257 
1,424,050] 8,203,953, 1,091,744 
18,287,993) 159,548,435 8,399,200 
27,951,787) 105,138,035 6,978, 4o2 
885,663) _31349.530, 550,267 
1,314,650) 7 1,314,650, 7 1,314,650 
1,986, 500} 5,439,650 1,358,450 
3:393.879| 12,783,263 2,031,684 
895,900 2,040,900 563,900 
3,207,250) 4,163,250, 3,207,250 
1,546,576 _ 2,901,376 1,055,426 
J 10,676,212} J 42,386,784 6,049,918 
J 3,511,601) 7 17,154,338 362,537 
1,176,812 3,191, 162! 582,562 
246,180 243,180} 243,180 
1,966,500) 1,773:250| 1,773,250 
16,990,916 495713796, 10,172,108 
13,087,577 100,902,399} — 5»935»725 
739400) 34,200 


42,700) 
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FINANCIAL STANDING AND BUSINESS IN 1903 OF LIFE COMPANIES IN THE UNITED STATES.— Continued. 
























































































































































5 Total . 
Total 5 . New Business Whole 
. Premiums Total Payments Total Dis- : Gain in 
NAME AND LOCATION OF COMPANY. ogy Ps toll Received Income to Bolicy- bursements Bag etl — ” Amount in 
Jan. z, 1904. ‘ IN 1903. IN 1903. eee in 1903. Mig se ee Jan. 2, 2004. Force in 1903. 
$ $ $ $ $  $ *  $ 
Travelers, Partie, Come, . .osso<sccee oo sesees d 40,105,849|d m 5,229,316} 4,304,000 6,221,636 2,299,183 3,296,458] 717,077,675; 7 132,761,412| 7 9,600,591 
Union Central, Cincinnati, O............+----- 38,630, 328 6 a 433) 6,667,073 8,804,971 2,701,236 4,314,207] 28,790,690 197,040,899] 14,494,504 
Union Mutual, Portland, Me...............+++- 10,196,359 563,506) 1,978,289 2,386,627 960,683 1,693,804) 78,431,939 7 57:385,198| 7 3,266,572 
United States, New York, N. Y......... ..... 8,783,134 575,163 1,411,486 1,905,713} 1,108,981 1,757,399 7:350,594 44,143,344] —I,530 369 
Volunteer State Life, Chattanooga, Tenn....... 242,918 240,681 12,175 O2TIS)  sccccsinn 22,867 541 1,000} 541,coo 541,000 
Washington, New York, N.Y... ..-20.20.060005 16,963,886 639,160 2,789,089 3,676,256 2,314,049 3,434,208 16,766, 364| 65,468,869 4,437,982 
Wisconsin Life, Madison.............sseeeeees 143,338 10,690 80,606 87,709 20,049 69,106 1,143,225) 2,385,947 785,225 
Industrial Companies. 

; : : | ¢ 601,542) € 1,139,292 € 313,258 
Baltimore Life, Baltimore, Md............. .. ; 755,099 241,030 596,472 626,844 223,074 508,566 5 4,969,151) b 7.770.477 5 636,717 
Colonial, Jersey City, N. J..........5-. nice } 378,455 159,355 364,588 512,843 89,414 455,404 “s - ps 877 ‘. ry | pe * 398.tos 
Equitable Industrial, Washington, DSS weiss 124,953 118,578 95,425 99,343 24,401 86.344 1,694,914 2,719,699 394,216 
Home of Delaware, Wilmington, RS enor 168,440 142,672 45,398 51,453 14,954 36,034 I,400,c00 1,733,363 284,400 

531, ,298, 1235, 
John Hancock, Boston, Mass............+++- } 27,133,641 3,012,0C3| 12, 389,529 13,572,734) 4,764,252 9,591,329 err : Pe paps + eke he 
s — ‘ H | | € 2,178,278 € 5,213,948] ¢ 1,101,432 
Life Insurance Co. of Virginia, Richmond, Va} 1,565,414 329,873 7.509.463} 1,569,529) siaatis 1,334,344, 11,906,867 8 34,503,483 4,199,668 
Metropolitan, New York, N. Y...........006- ; 105,656,312, 10,691,873 45,656,961) 49,887,804, 14,178,731| 31,779,804 Prono yo é ; pen Sp AF gen a 
Mutual of Baltimore, Baltimore, Md..........-- 328,444 41,743 188,158 203,054) 86,440 168,420 e 815,548 ” 3,734,553 425.773 
Prudential, Newark, N. J.........ceee-eee eee ; 72,394,760 10,193,398] 36,028,402 saci 11,544,899! 26,649,124 9 I90, 366, ae cj Ak a oa 4 Pgh 34 
ei ; €J 2,944,500 cJ 3,492,250 ¢ 760,750 
Western and Southern, Cincinnati, O........- ; 1,074,654 112,239 1,113,690} 1,139,327! 296,711 968,608 b 14,101,533 b 22 223,035| 5 2,579,555 
‘ ,739,073, 868 ,598, 101, 878.887, 
Aggregates year ending December 31, 1903... } '2,276,299,337 294.934,625 asiasiaiat 552,096,868) 225,802,567) 360,256,115] 5 os gid pees ces ‘ i, 240, 
Increase during 1903............ osecccccecsos } | 176,160,864, | —707,729) 40,15 - 47,666,707 26,065,280/ — 39,398,099 : _— repos s siurel aire eis'e oie/eiall outs etalatereinials' 
i | | c1,595,909,067 ¢ 8,719,213,793|¢ 921,811,625 
Aggregates year ending Deceinber 31, 1902... ; io 100,138, sii 295,632,354 viii 504.430,161' 199,737,287) 320,858,016 } O10,309,C62| 4 1,805,164,072|6 164,064,651 
: 378,777.51 797,402, 168 831, 
Aggregates year ending December 31, Igor... } [#982 360, 275| 277,219,971 359,910,662 451,376,999] 187,453,987] 296,518,898|; oni es ed a. pon ¢ tn “ad = 
" 1275,315,638 c 
Aggregates year ending December 31, 1900.... 7 |1,748,700, 859 254,873,524 324,698,890! 401,050,935| 168,667,039] 267,230,331 Fie pace . ea. rae 33 b ogo © 
: a a €1,172,013,821| © 6,497,209,405|¢ 798,831,520 
Aggregates year ending December 31, 1899.... ; 6oo.7049%3 232,551,368 292,217,329) 365,918,265) 160,203,555 seta: x 520,817,223 b 1,293,633,616|9 183,560, 107 
| | 
6 Industrial business. c Ordinary business. d Including accident branch. e Includin $3,738,65laccumulation on special forms of policies. f At 3 per cent. J Paid for ey only. 
m At 3% per cent. o Including $32,214,731 surplus reserved funds for dividends ; "$0. 859,193 reserve above State ‘Standards, and $8,031,123 for all other contingencies. 2 $25,89 
surplus accumulations on tontine and semi-tontine contracts, included with liabilities, The minus sign (—) indicates a decrease in insurance in force. 
Lloyds Statements to New York Insurance Department. 
BELOW will be found extracts from the statements of various Lloyds reporting to the New York State Insurance Department for the year 
ending December 31, 1903: 
| Expenses Ratio - 
| Reserve : | Other of | Ratio 
. Total Net Total f Ex- 
Total ATTA for Net Total : Losses |Dividends| than Losses | Losses | ° 
Na: nd Location oF Ltioyps. Liabili- Ree if Pre- Disburse- . ‘ 
NAME A | Assets. ses. | Surplus. miums, | £2come arg Paid. | Paid. — Incurred. poe vad to Pre 
| | | Divid’ds. Prems. | ™ums. 
Be ee ee ee es es se 
| | | : | 
Allied Underwriters at New York and Chi-| | | | | | | | 
cago Lloyds, New York........----....-- | 4 46,438 | 19,803 | 14,169 |h 26,635 | 41,162 | 41,162 | 31,133 | 16,043 sisse |, E5090] +. 0202 12398:9 | 36:6 
American Lloyds, New York..........------ 659,528 | 202,823 133,114 | 456,705 | 254,574 | 275,391 | 189,838 | 44,073 | 35.259 | 110,506 | 39,919} 15.6] 434 
Associated Underwriters at S. and N. Ameii- | | | 
can Lloyds, New York..........00seses=eess 243,018 |, 18,102 | 14,163 | ing 916 | 49,525 | 49,525 | 41,775 | 22,607| ...-.. | 19,168 | .....- | 245:6| 38.6 
Assurance Lloyds of America, New York.... Sa670 | ABET | snes | 8,494 | 69,062 | 69 062 | 54,680 | 36,041 | ..-.2- | 18,639 | 30,382 | 44.0] 26.9 
Great Western Lloyds, New eee 149,605 | 45,546 | 38,088 | 104,059 | 77,420 | 81,005 | 46,141 8,968 5,183 | 31,990} 9.438] 12.1 | 41.3 
Indemnity Exchange, Chicago, Ill.......... 202,435 | 141,674 | 105,288 | 60,761 | 216,204 | 218,111 | 187,988 | 108,452 | 33,197 | 46,339 | 108,062 | 49.9 | 21.4 
tne wg ag pond — Reese c 882,481 | 429,738 151,251 | | 139, 243 | 430,616 | 451,464 | 360,239 | 46,930 | 242,565 | 70,744 | 101,256 | 23.5 | 16.4 
nternational Fire ce, New York........ | % 93,150 | 17,297 | 13,620 | 775,853 | 21,721 | 21,851 | 13,78 ,462 | Baie eccl 10, 32 002 re ; 
Isthmus Lloyds of the City of New York, New) | | | | i) | 31797 | 3,4 | 325 7 32-4 | 47.5 | 
a eae re 2 79,032 | 75,411 II,412 | 93,621 | 27,040 | 27,489 | 44,082 | 21,996 569 | 21,417 | 62,892 | 232. 2 j 
Lloyds of New York City, New York.......-. ta 64,574 | 30,755 | 16,323 {27/819 | 57,1604 | a 62,910 | pega on ) coastal mgs kan me poe 
Lumber Underwriters, New York........... | 105,779 | 51,589 | 45,212 | 54,190 | 81,541 | 85,172 | 46,201 18,597 1,800 | 25,804 | 17,353 | 21.2 | 31.6 ; 
Manufacturers’ Lloyds, New York.......... | $291,621 | 57,708 | 31,296 |s233,913 | 61,950 | 63,300 | 90,512 | 83,157 | <.<.5 | 16,354 | 59,697 | 96.3} 264 
Mercantile Lloyds, New York ............. &25,500 | 14,595 | 10,210 | R10, 905 | 29,318 | 29,318 | 50,451 | 29,925 | 382 | 20,144} 33,925 | 115.7 | 68.7 
Merchants’ Fire Lloyds, New York.......... | 4197,116 | 32,594 | 23,793 |/164,522 | 43,865 43,921 | 27,640 | 17,117 | 501 | 10,022 | 10,15r | 23.1 | 22.8 ; 
ee tee ee ta on | 78,641 | 25,965 | 23,253 | 52,676 | 43,987 | 95,660 | 23,662 4,607 | 1,673 | 17,382 4,904 | II.1 | 395 ' 
ew York and Boston Lloyds, New Yor 82,571 | 24,563 | 15,336 | 58,008 | 31,700 | 34,580 | 23,258 7,310 ,000 | 11,948 8,768 | 27.6 6 
New York and New England Lloyds, New! | | te = i . . or . “sl J 
MEMES coh escoeesaa bas thease seskarheseekic | p 103, 103 | 29,655 | 15,033 |£73,448 | 32,307 | 32,557 | ,076 | 20,053 | aaa B9)094) |! sosss0 t 62.0 oO. 
New York Central Lloyds, Little Falls, N.Y.| $45,033 | 33 | 33 | 45; 000 | 33 | . 33 ve Slash reise | | ites oe 4 ers seete _ Aa 
New York Fire Lloyds, New York.......... d@ 108,435 | 108,197 | 14,671 | d 238 | 41,671 | 41,965 | 60,742 | 35,307 | e807 | 24,628 | 92,035 | 220.8] 59.0 
New York Insurance Association, New York) 0 31,624 5,160 | 3,695 | 026.464 | 2,387] 2,387 | Cae) SRL aieave 744 I,OIS | 42.5 | 31.1 
New York Reciprocal Underwriters, New| | | | | ; 
Vork.......0.cccenncccscecceccsrececesss| 578,576 | 126,186 | 110,463 | 452,390 | 269,948 | 283,636 | 60,163 I,45I | 14,004 | 44,708 1,451 A 16. 
North American Inter-Insurers, New York..| 143,055 | 37,678 | 35,696 | 105,377 | 64,401 | 68,647 | 12,577 2,577 | 10,000 oe ee | ia a — 
Seaboard Fire Underwriters, New York.....| 149,628 | 21,460 | 12,270 128,168 | 20,410 | 20,410 | 13,395 4,531 | shies 8,864 | 14.386 | 70.5 | 43.4 
Union Fire and Marine Underwriters, Ni-) | | | | | 
wl Ne Se ae er rere TS |) casas eee re | 300 | 300 | G85 | acces eal! Misihesios od Ree acer 
United States Lloyds, New York ...... oiswee | 'k,021,652 | | 374,370 | 155,365 | 547,162 , 5571359 | 639,092 | 665,142 | 449,806 | 50,000 265,336 | "498,556 | 89.4 | 47.6 
} ! ) ) } } 
* Includes $100,000 underwriters’ deposits. + Includes $49,400 underwriters’ liability. t Includes $45,000 underwriters’ liability. a Includes 35, 600 underwriters’ deposits. 
6 No risks in force. c Includes $318,500 underwriters’ deposits. @ Includes $21,000 ** Lloyds Rights’’ and $70,000 underwriters’ liability, e Underwriters’ fees. & Includes 
$66,000 ee liability. h Includes $25,000 underwriters’ liability. 7 Includes $25,000 underwriters’ liabil ty. & Includes $25,000 underwriters’ liability, 





a Includes $140,000 underwriters liability. 


Z Includes $150,000 underwriters’ liability. 
s Includes $250, 000 underwriters’ liability. 


: jiabill o Includes $25,000 underwriters’ liability, 
rv Includes $80,000 underwriters’ liability. 


2 Includes $75,000 underwriters’ liability 
t Ratio of losses paid to premiums. 


| 
i 
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q 
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Oklahoma Life Underwriters Association. 
THE life insurance men of Oklahoma met in Oklahoma City a few days 
ago and organized the Life Underwriters Association of Oklahoma Terri- 
tory. A committee of three—J. C. Clark, general agent Northwestern 
Mutual; H. H. Rondeau, manager Equitable, and J. O. Mattison, general 
agent Mutual Benefit—were appointed to draft a constitution and by-laws 
and also to recommend the officers for the association. 

The object of the association is to advance in every legitimate way the 
interests of life insurance and to bring those engaged in the business into 
more intimate, friendly, social and business relations. The officers 
elected were: T. J. McComb, field superintendent Franklin Life, presi- 
dent; T. J. Lowe, manager Mutual Life, first vice-president; J. S. Lillard, 
general agent Home Life, second vice-president; W. M. Parish, general 
agent Penn Mutual, secretary; J. O. Mattison, general agent Mutual 
Benefit, treasurer. Executive committee—James M. Stanley, agency di- 
rector New York Life; T. J. McComb, Franklin Life; J. O. Mattison, 
Mutual Benefit; W. M. Parish, Penn Mutual; H. H. Rondeau, manager 
Equitable Life. 





Baltimore Conflagration Data in a Nutshell. 
THE great Baltimore fire began in the dry goods establishment of John 
E. Hurst & Co., on Sunday morning, February 7, and was not gotten 
under control until Monday afternoon, February 8. It burned over an 
area of about 140 acres and destroyed about 1450 buildings. Several 
fireproof buildings were attacked, but, in the main, were structurally 
intact after the fire, their contents being burned. 

But one life was lost during the fire—that of a bank watchman, who, 
although warned to flee, remained at his post until relieved by death. 
Firemen from New York, Washington and other cities, with their 
apparatus, assisted the Baltimore department, and one of the New York 
firemen afterward died from pneumonia contracted while at Baltimore. 

Loss settlements were in charge of a general loss committee consti- 
tuted as follows: Chairman, Paul Turner, New York; treasurer, M. O. 
Selden, Baltimore; advisory committee—J. B. Kremer, Edward B. 
Creighton, Joseph L. Biggert, J. S. Catanach and R. C. Christopher of 
Philadelphia, and E. E. Paschall of Washington. 

Property losses were estimated at $100,000,000. Insurance losses prob- 
ably equaled or exceeded $35,000,000 for the net losses as shown in 
reports of authorized companies to the insurance departments of New 
York and other States, plus known losses of other American companies 
and Lloyds, and of foreign surplus line companies, aggregated $33,915,- 
436, while there were probably other unreported losses, and it is likely 
that the estimates of some of the unadmitted concerns fell short of the 
actual losses incurred. 

The companies which failed, retired, or reinsured their outstanding 
risks, as a result of the Baltimore fire, were: 

Atlas Mutual, Boston; F. T. Hammond, receiver. 

Baltimore Fire; W. C. Pennington, receiver. 

Firemens, Baltimore; F. E. S. Wolfe, receiver; outside risks reinsured 
in Providence Washington; Baltimore risks reinsured in Firemans 
Fund. 

Greenwich, New York; reinsured in Commercial Union. 

Hamilton, New York; reinsured in Hartford Fire. 

Home, Baltimore; G. H. Williams, receiver. 

Maryland Fire, Baltimore; reinsured in Liverpool and London and 
Globe, Liverpool. 

Millers and Manufacturers, Minneapolis; Freeman P. Lane, receiver. 

Old Town, Baltimore; J. M. Warwick, receiver. 

Peabody, Baltimore; R. F. Post, receiver. 

Other companies whose capitals were impaired, but which continued 
business, were: 

British-American, New York; $40,000 surplus paid in. 

Delaware, Dover, Del.; impairment made good. 

German-American, Baltimore; $150,000 surplus paid in. 

Pelican, New York; $50,000 surplus paid in. 

Potomac, Washington; reinsured risks in North British and Mercan- 
tile; continued business in District of Columbia only. 

Security, Baltimore; impairment made good. 

Union, Philadelphia; stockholders called upon to make good impair- 
ment. 

Virginia State, Richmond; directors guaranteed to make good impair- 
ment. 

Most of the foreign companies authorized drafts on their home offices 
for the amounts of their Baltimore losses. 





Fire Insurance Legislative Items. 
Iowa.—The two valued policy bills which were before the Iowa Legisla- 
ture are dead. They differed only in minor details. The House committee 
on insurance reported them for indefinite postponement, and when the 
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report was submitted to the House, that body accepted it promptly. A 
Senate bill providing for the examination of all insurance companies 
doing business in Iowa not oftener than once in two years by a State 
Actuary and two assistants, who shall be paid by the State. The com- 
panies shall pay the expenses of examination, but the fees shall go into 
the State Treasury. House Bill 149 to repeal the law taxing companies 
two and one-half per cent on gross premiums. 

Kentucky.—A bill to require fire companies to settle losses within 
fifteen days has been introduced in the Kentucky Legislature. 

Massachusetts.—A bill providing that no insurance company from out- 
side the State shall be admitted to do business until it has deposited 
$100,000 with the State Treasurer. House Bill 537 contains the following 
provisions: Any owner of property who thinks his rate of insurance 
too high may apply in writing to the Insurance Commissioner asking 
for an investigation; the Commissioner then to give a hearing either 
in person or by deputy. Notice of the hearing must be sent to the 
insured and insurer at least seven days prior thereto. Within ten days 
after hearing the counsel for and against the companies or company the 
Insurance Commissioner shall fix the rate which in his judgment is a 
just one, and shall notify the parties concerned of such decision, and 
the rate so fixed by the Commissicner shall be binding upon all insur- 
ance companies or agents doing business in the Commonwealth. The 
rate so made to continue in force five years, unless some changes occur 
in the condition or surroundings of the risk, in which case either the 
insurer or the insured may in the manner above described apply for 
another hearing and rating, and the rate so confirmed or changed by the 
commissioner shall be binding upon all fire insurance companies doing 
business in the Commonwealth for a further period of five years. In the 
event of any owner of insurable property being refused insurance thereon 
by any fire companies or company, the Commissioner shall be notified 
by the propertyowner, and it shall then be the Commissioner’s duty to 
give a hearing, notice of which to be given as above described. The 
Commissioner, after hearing both sides, shall decide what the rate shall 
be, which rate to be binding upon all fire companies doing business in 
the Commonwealth. This bill is being opposed by Osborne Howes, secre- 
tary Boston Board; C. W. Goddard, secretary New England Exchange, 
and Herman Bird, president Suburban Insurance Association. 

All rates made by a fire company or combination of companies doing 
business in Massachusetts shall be subject to the approval of the Insur- 
ance Commissioner, and any fire company or agent thereof refusing or 
neglecting to insure property for the rate fixed as above by the Insurance 
Commissioner or his deputy shall forfeit its charter if it has been 
incorporated in Massachusetts, and if chartered without the State shall 
forfeit its right to do business in the State. To carry out the provisions 
of this act the Insurance Commissioner is authorized to appoint a second 
deputy. Another bill introduced seeks to amend the standard form of 
policy by striking out the statement that the award of a majority of 
referees in writing shall be conclusive as to the amount of the loss, 
and that reference, unless waived, shall be a condition precedent to any 
action at law to recover the loss. 


Mississippi.—The following bills have been introduced in the Mis- 
sissippi Legislature: Senate Bill 78 provides that the licenses of foreign 
companies shall be canceled when they seek to remove suit from a State 
to a Federal court. House Bill 286 provides that in all cases where a 
loss occurs and companies refuse to pay the same within six days after 
demand shall have been made by the holder of the policy, they shall 
be liable to pay him, in addition to the loss, a sum not exceeding twenty- 
five per cent on the liability for said loss. Senate Bill 221 requires Mis-- 
sissippi fire companies to make affidavit that they are not members of 
any rate-making association. The Lower House of the Mississippi Legis- 
lature has passed the amendment relieving personal property from the 
operation of the valued policy bill. Should the measure become a law 
it will permit the companies to write blanket policies on cotton. The 
House has defeated the bill proposed by the Mississippi Business Men’s 
League exempting fire insurance companies from the provisions of the 
anti-trust law in order to enable them to maintain rate making organiza- 
tions in the State. The bill was lost on a vote of 55 to 40. Motion to 
reconsider was entered. 

New Jersey.—Senate Bill 71 has been introduced in the New Jersey 
Legislature prohibiting the fixing of rates by fire companies and requiring 
all foreign companies to pay a license tax of $1000 a year each, in addi- 
tion to the present tax on premiums, and that seventy-five per cent 
of the premiums shall be set aside for a reserve fund. Senator Bacheller 
has introduced a bill to amend section 65 of the revision of the laws of 
1902, to permit fire companies to deduct reinsurance and return premiums 
from gross premiums. 

Ohio.—The following bills have been introduced in the Ohio Legis- 
lature: A bill to relieve the Ohio companies from publishing their 
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annual statements in newspapers; to empower the president, vice-presi- 
dent, secretary, director, solicitor or agent of any fire company to ad- 
minister oaths of proofs of loss; requiring all fire insurance adjusters 
to pay an annual license fee of $10, but prohibiting corporations from 
adjusting losses; providing that the Superintendent of Insurance shall 
not license as an insurance agent any person who is a resident of a 
State in which residents of Ohio may not be so appointed. 

Rhode Island.—An act to incorporate the Underwriters at New England 
Lloyds, which aims to engage in the business of fire, marine and sprinkler 
leakage. 

South Carolina.—The only bill which became a law during the legisla- 
tive session just ended was the one providing for the investigation of 
causes of fires, and repealing some features of the Mauldin anti-compact 
act of 1899. 





American Credit Indemnity Company of New York. 

THE financial statement of the American Credit Indemnity Company of 
New York, as of December 31, 1903, was officially verified by the in- 
surance departments of Illinois, Minnesota and Missouri, and makes an 
excellent showing. Material gains were made during 1903 in the principal 
items, and the company was found to have $2,134,068 of admitted assets, 
a premium reserve of $750,783, a net surplus of $114,161, and a surplus as 
to policyholders of $1,114,161. An amount equal to its capital ($1,000,000) 
is now invested in United States government bonds. The company also 
has a fine line of other investments. The prompt settlement of claims is 
a noticeable feature of this company’s business system—in fact, it an- 
nounces that only one law suit has been filed against it in the past six 
years. The officers of the American Credit Indemnity Company are: 
President, Sidney M. Phelan; vice-president, A. L. Shapleigh; treasurer, 
Samuel D. Winter; secretary, Edwin M. Treat. 





Proposed Legislation Affecting Life and Casualty Companies. 


MISssISsiPpPI—House Bill 348, Millsaps; Provides that all life companies 
deliver a copy of the application with each policy of insurance. 

Ohio—House Bill, Friezzel; To relieve Ohio companies from the ne- 
cessity of publishing annual statements in newspapers. 





Life, Fire and Miscellaneous Notes. 
The Hartford Fire has reinsured the railroad business of the Greenwich. 


A. W. 
Trust and Life. 


Quigg has been appointed manager at Providence, R. I., by the 
Security 
The Western Union will hold its annual meeting on April 20 in the Traymore 
Hotel, at Atlantic City, N. J. 
—F. D. Markham has been appointed Washington State agent for the National 
Life of America, headquarters at Seattle. 
Alan Dunning, formerly with the Spring Garden, 
Iliggins for fire business on the Pacific Coast. 


will represent Johnson & 


The charter of the Continental of Freeport, IIl., 
of Chicago has been operating, 
Court. 


under which the Continental 
has been declared forfeited by the Supremes 


—The London Mutual Fire of London, Ont., 
January 1, 1904, 
$376,760. * 


agency 


Canada, in its forty-fourth annual 


report as of shows amounting to $736,796; 


$360,036, 


assets liabilities, 
and surplus, 

The tna Life 
Yonkers, and U. S. 
Curry of Poughkeepsie as general agent. 

J. L. Whitlock of Chicago, 
(in a neat card case) 


formerly at Poughkeepsie has been removed to 


Roulette of 5 Getty square, Yonkers, has succeeded C. C. 
Western manager of the Glens Falls, sends out 
a circular headed “‘Beware Rate-Cutting Companies.” He 


truthfully says: “You cannot buy a genuine gold dollar for ninety cents.” 


~—George Simpson, Canadian manager of the Royal of Liverpool and the Queen 
of New York, died suddenly at his home in Montreal the latter part of last 
week, from cerebral hemorrhages. His death is deeply regretted by his many 
friends, both in and out of insurance circles. 

The annual report of the Pennsylvania Railroad Company for the year ending 
December 31, 1903, shows the following statement of the operations of its insur- 
ance fund: Receipts, $202,172; total disbursements, $107,252, thus leaving a credit 
balance of $94,920. The company’s insurance fund now stands at $5,063,557. 

~The Security Trust and Life Insurance Company has secured from George 
F. Cram, the well-known atlas publisher of Chicago, an edition of a splendid 
sixteen-page War Atlas, that includes the Yellow Sea district, the Pacific Ocean, 
Russia, Asia, the best map of Japan ever published, complete statistics as to 
the strength and resources of Japan and Russia, and, incidentally, a bird’s-eye 
view of the proposed Isthmian Canal and the Isthmus and Republic of Panama. 
The company has decided to use this atlas as an incentive for new business 
during March, and offers one copy of the atlas for each $1000 of new approved 
business written during the month. The agents writing approved applications 


vill have copies of the atlas sent to use as they desire, in accordance with the 


above offer. 
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Fire Insurance by States. 


| 
NAME AND LOCATION OF 
ComMPANny, 


West VIRGINIA. 
Aachen & Munich, Aix-la- Cindy 
Aitna, Hasttord Cr ee 
Agricultural Watertown ........ 
American, TENS eR 
American, Philadelphia ......... 
American, Newar 
Anchor, Cincinnati ............. 
Atlanta-Birmingham, B’mingham 
British America, Toronto...+.... 
British-American, New York.... 

Camden, Camden ........... a 
Citizens, SOts, MED gisav nae eesntne | 
Cologne, Cologne ...........+45. | 
Commercial Union, 
Continental, a MOP. cacsecices 
Cooper, Dayto 
Delaware, Philadelphia sicences 
Dutchess, Poughkeepsie ........ 
Equitable, CHAPI|StOH os00e0cses. | 
Federal, Jersey City ............ | 
Fire Association, Philadelphia... 
Firemans Fund, San Fr. rancisco. 
Firemens, NGWAEK: sccucsssosscee 
Franklin, Philadelphia 
Georgia Home, Columbus ...... | 
German Alliance, New York....! 
German-American, New York..| 
German-American, Pittsburg.... 
German, Pittsburg .............. 
Germania, HOW ZOEK cessisees ‘3 
Glens Falls, Se ae | 
Greenwich, New York........... | 
Hamburg-Bremen, Hamburg.... 
Hanover, New York........00:: 
Elartiord, TLartietd issccsiccascs:s 
Home, NEW. MOE iocccesoconsees 
Indemnity, New _ York.......... 
Law Union and Crown, London. 
Liv. & Lon. & Globe, L.verpool.! 
London & Lancashire, pate 
Manchester, Manchester ........ 
Merchants, St. Louis .....s..... 
Milwaukee Mechs., Milwaukee.| 
Matonel, DUDA «66.20. 000secee' 
National, Hartford ......... or 
National Union, Pittsburg...... 
Niagara, DROW NOE cccscccccwsss 
Northern, London 
North Brit. & Mercantile, Lon.! 
Norwich Union, Norwich........ | 
Orient, Bartiotd ..cscccccsesesse 
PRIME, BORGO o0.0:6.0:00iss06 see e0 
Peticgh, WOW WOCK sx. ccccecccces | 
Pennsylvania, Philadelphia .....| 
PHOENIX, BCOOKIVN: csc scvscenesess | 
PROMS, PAATHOLE oc ccccecsvccsss | 
PROMS, LONGO icccscccsceccessl 
Prov. Washington, Providence. .! 
Prudential Tazewell | 
Prussian National, Stettin ...... | 
Queen of America, New York.. 

eliance, Philadelphia .......... | 
Rochester German, Rochester.. 
Royal, Liverpool. o.cccccvcsccscee 
Scot. Union & Nat., Edinb’gh.. 
Security, New Haven .......-... 
Skandia, Stockholm ..........+.. 
Springfield F. and M., = a d. 
St. Paul F. and M., St. Paul.. .| 
State, Liverpool oc civcisesesvsse 
Sun, London 

Teutonia F, 
Traders, Chicago ..............-- 
Union, Philadelphia ............. | 
UNION, ONGEOR 6i56:05:005 655000050 
United States, New York........ 
Virginia State, Richmond....... | 
Victoria, New LOCK ec00s sccesae | 
Westchester, Wew YoOrk.:.60.<005 | 
Western, Toronto Lipase WHEAUSANS | 
Williamsburgh City, Brooklyn... 


PORIG co ccvanncieceneniaesses 
| 


See eee eee eeeee 












Nortu Dakota. 
PNG, TRACE vies vo00'0:6i06 saves 
British America, Toronto ...... | 
British-American, New York....! 
CHeOnG; SE. EOI sa occ vas hcereas | 
Commercial Union, London....| 
Connecticut, Hartford ........... 
Continental, New York.......... | 
Fire Association, Philadelphia...! 
Firemans Fund, San Francisco.| 
German Alliance, New York.. a) 
German-American, New York...! 
Germania, New York............ ‘| 
Greenwich, New York ........... | 
Hanover, New York.....cssecess | 
Hartford, TAartlord «sccccvsisecaes | 
PIONS, NOW LOEB icrcvccrsccccres 
Ins. Co. of N. America, Phila.. 
Liv. & Lon. & Globe, New York 
Liv. & Lon. & Globe, Liverpool.| 


Premiums 
Received. 


1,866 


1,270,168 


27,582 
9,192 
305 
4,805 
31,830 
26,084 
27,635 
24,949 
23,374 
8,724 
33,345 


45, 168 


| 
| 
| 
| 








Losses 
Incurred. 


$ 
4,440 
15,235 


133 
10,776 
0 


15, 429 
7 333 
38 

43 


| 











| Thursday 


Risks Written 
and Renewed. 


35 

dy ar 780 
915,027 
69,856 
550,093 
195,098 
428,298 


$ 
1,389,682 
461,987 
17,859 
243,265 
1,321,440 
1,469,534 


2,070,345 





Ratio of 
Losses to 
Premiums 
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FIRE INSURANCE BY STATES—Continued. 


Losses to 


Ratio of 
Premiums. 




















NAME AND LOCATION OF | Premiums 
Company. Received. 
Nortu Daxota—Count. $ 
National, Hartford «...<..cecvsces 15,927 
Niagara, New York.............. 7,782 
Northwestern F. & M., G. Forks 128,729 
Northern, London .............. 6,542 
N. Brit. and Mercantile, London 14,134 
Norwich Union, Norwich ....... 12,634 
Palatine, London. «......<ccsccces 14,166 
Pennsylvania, Philadelphia ...... | 22,114 
Phenix, Brooklyn ................ | 41,723 
Phoenix, London .......sccccecers | 8,642 
Pheonix, Flartiord .......655 00s | 7,517 
Prov. Washington, Providence.. 5,205 
Ouden; New VO «2... c0scccces 13,934 
Royal, Eaverpool .....s6scscacess 12,610 
as F. and M.., ge 52,148 
Paul F. and M., St. Paul.. 189,972 
a Insurance Office, London.. 2,988 
"Teageee, CUIGEEO: oc ccscccccvesese 7,468 
Western, Toronto ......000600c0 8,798 
ROUSE sso ceesk ates veneoneces 1,122,165 
RuopeE Isianp. $ 

Aachen & Munich, Aix-la-Chap. 4,259 
Ate, TIAEHOEE cece csccccscesecs 53,046 

Agricultural, Watertown ....... ’ 
ANDAR, AUDOBY 560605 cccsccsccese 2,251 
American, Boston ............000 6,321 
American, Newark ..........s000 25,148 
American, Philadelphia ......... 12,833 
American Central, St. Louis.... 6,115 
Assurance Co. of Am., N. Y..... 3,328 
AAUE OMONN oh Gis keccinsiccaewets | 1,908 
Bostom, BOstOR ic.ccececccacccuss | 26,081 
British America, Toronto ....... | 7,194 
suffalo Commercial, Buffalo....| 2,979 

suffalo German, Buffalo......--. 10,432 
Caledonian-American, New York| __....... 
pa eg PGWUDBERD ccc cscewcs 6,958 
Camden, CaGiNed ooccsc vaccnceuss 8,403 
Capital, Concord ...........ss006 3,486 
Crmene SE. Eaui6.cc.ciccccouss | 9,727 
Colonial, New York...... : 5,957 
Commerce, Albany ...... 4,160 
Commercial Union, Londo 10,871 
Connecticut, Hartford ... 20,020 
Continental, New York... ead 35,985 
Delaware, Philadelphia .......... 6,939 
Dutchess, Poughkeepsie ........ 3,825 
Equitable F. and M., Providence 30,136 
Federal, Jersey City .....cccecc- 1,645 
Fire Association, Philadelphia... 18,579 
Firemens, Newark ..........05.. 6,207 
Firemans Fund, San Francisco. 16,947 
Franklin, Philadelphia .......... | 5,515 
German, Breepott§ ....cnccsscevece 8,054 
Germain Alliance, New York.... 14,709 
German- American, New York.. 43,698 
piso INOW NOSE. ccccccacsss 9,999 
Glens Falls, Glens Falls......... 4,530 
Globe and Rutgers, New York.. 3,472 
Granite State, Portsmouth ...... 7,782 
Greenwich, New York........... 10,181 
Hamburg- Bremen, Hamburg .... 19,953 
Hanover, New York............. 15,203 
Hartford, pL eee 42,935 
Home, De WOM occcacecacess 39,308 
Home F. and M., San Francisco 5,545 
een, New York........... 1,067 
Ins. Co. of N. America, Phila.. 61,184 
re, INGW YOK. 6.56. <ccess 630 
Law Union and C rown, London. 2,191 
Liv. & Lon. & Globe, Liverpool. 64,700 
London & Lancashire, Liverpool 13,942 
Eondon, EGug@m. .scscciciccocccs 7,613 
Manchester, Manchester ........ 8,348 
Mechanics, Philadelphia ........ 3,492 
Mercantile F. and M., Boston.. 4,623 
Milwaukee Mechs., Milwaukee.. 4,241 
National, Drablis. .6.5..00<<<ase0s 11,431 
National, Hartford .............. | 23,583 
National’ Union, Pittsburg ...... 7,176 
New Hampshire, Manchester... 20,948 
New York, New York........... 2,718 
Newport, Providence ........... 66,166 
Niagara, New Vole. <<..cccssca0s 21,290 
Northern, New York............ 4,974 
N. Brit. & Mercantile, London. 22,148 
North Brit. and Mercantile, N.Y. 2,252 
North River, New York......... 3,090 
Northern, BI hac imasivaerks 13,590 
Northwestern Nat'l, Milwaukee. 1,726 
Norwich Union, Norwich ...... 13,167 
Orient, Hartford 4,906 
Palatine, London 4,418 
Pelican, New York 432 
Pennsylvania, Philadelphia 19,683 
Phenix, Brooklyn 20,301 
Pheenix, Hartford 26,071 
Pheenix. London 9,275 





Prov. Washington, Providence. -| 61,635 
Prussion National, Stettin ......| 7,497 
Potomac, Washington Wawccteesty | 3,537 


SroSSB.g 
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FIRE INSURANCE BY STATES—Continued. 




















328 
NAME AND LOCATION OF Premiums Losses 262 
Company. Received. Incurred. = & 2 
ae 
me 
Ruope Istanp—Cont. a % 
Duos of America, New York... 10,216 4,335 42.4 
eliance, Philadelphia ........... O28 925 21.3 
Rochester German, Rochester.. 10,774 7,566 70.2 
Royal Exchange, London........ 17,701 4,866 27.4 
Royal, ESGGHGOGE 26 cc cccccwcasseua 38,486 11,086 23.8 
Security, New Haven ........... 6,498 1,292 19.8 
Scot. Union & Nat’l, Edinb’gh.. 16,868 8,296 49.2 
Skandia, Stockholm ............. 8,715 247 2.8 
Springfield F. and M., Springf’d 16,633 4,298 25.8 
Spring Garden; Philadelphia.... 4,103 1,273 31.0 
St. Paul F. and M., St. Paul.... 4,774 450 9.4 
wena, LAWeSOOGN cocc<ceccccccencs [  ) er “ade 
Sun Insurance Office, London.. 21,985 4,423 20.1 
Svea, Gothenburg ..............-. 2,674 138 5.1 
Teutonia, New Orleans.......... 4,615 2,917 63.2 
‘ERMINE, PNME sccccacnecaces's 4,847 3,037 62.6 
Traders, CRICHNG c.cciccceescsces 6,891 1,813 26.3 
Union, Philadelphia ............. 3,698 1,998 54.0 
United Firemens, Philadelphia.. 6,128 3,345 54.6 
United States, New York........ 8,593 3,515 40.9 
Westchester, New York.......... 9,602 6,439 67.0 
IE eo dnaxccccvecasetes 6,300 1,780 28.2 
Western, Pittsburg .............. 3,270 1,391 42.5 
Weatern, Toronto ....-<..csccces 12,874 5,683 44.1 
Williamsburgh City, Brooklyn... 8,081 4,107 50.8 
ROUGE nc cnuascicncacesaceces | 1,374,945 595,010 43.2 
Mutuai Companies. 
American, Providence ........... 158,332 8,539 5.4 
Aquidneck, Newport ............ 4,131 3,872 93.7 
Arkwright, Boston ...........+. 73,174 1,887 2.5 
Blackstone, Providence ......... 392,207 18,948 4.8 
Boston Manufacturers, Boston.. 105,639 128 2.9 
Cambridge, Cambridgeport ..... 5,854 5,158 88.1 
Cotton & Woolen Mirs., Boston} ! 2 ao aeee 
Dorchester, Boston ............. | 8,252 3,650 44.2 
Enterprise, Providence ......... 158,366 8,541 5.4 
Fall River Mfrs., Fall River.... 30,563 897 2.9 
Baaaere: NOUR e divascscasacecacas 733 88 12.0 
Firemens, Providence 563,531 22,014 3.9 
Fitchburg, Fitchburg ... 6,513 1,621 24.3 
Franklin, Providence 6,541 2,229 34.0 
rer er or 4,377 267 6.1 
Hope, Providence ..............- 243,577 | 5,646 2.3 
Industrial, Boston ....<..scceses 2 | seeeee esse: 
Merch. and Farmers, Worcester. | 8,667 | 1,450 16.7 
Manufacturers, P rovidence ...... 301,310 651 2 
Mechanics, Providence .......... 209,452 555 2 
Merchants, Providence .......... 198,228 7,663 3.8 
Mercantile, Providence ......... 137,525 19,928 14.4 
Metal Workers, Providence..... 34,640 4,349 12.5 
Narragansett, Providence ....... 95,380 10,884 11.4 
Paper Mill, Boston ............+- 4,128 01 
Patrons F. Relief, W. Kingston. ME) aeaee ree 
Pawtucket, Pawtucket .......... 68,947 22,084 32.0 
Providence, Providence ......... 47,672 7,346 15.4 
Ouimcy, Ouiney saccccwescessecee 2,126 1,017 | 47.8 
Rhode “Island, Providence....... 395,761 1,041 ca 
Rubber Manfrs., Bestot.....c< Ml eee : tees 
State, Providence ne ea ert are 619,486 34,735 5.6 
Textile, Providence ............. | 32,345 5,389 16.6 
Tiverton & L. Comp., L. Comp.} _ 488 trees spies 
Traders and Mechs., Lowell..... | 7,229 78 13.5 
Union, Providence ..........-. aa 30,403 8,926 29.3 
What Cheer, Providence......... 276,083 1,782 6 
Worcester Manfrs., Worcester... 5,707 860 2.4 
Piel ..  sheiaccnecotee | 4,286,335 216,129 
Marine Business. 
A®tna, Hartford ...:.....+-20.+-- | 6,571 1,998 
Equitable F. and M., Providence} 1,503 1,640 
Firemans Fund, San Francisco. | 5) a 
Home, New WesBiiocscsscdecstee 1,823 | ..... . 
Ins. Co. of N. America, Phila.. 1,743 _ 275 
London Assurance, London.. 11,146 5,175 
Prov. Washington, Pees. 31,991 16,512 


Wate hiv casccxececassasaaey | 














55,136 


25,600 














WANTED 


A life insurance man to do special work, 
one who can show a first-class record. 
Only men of unblemished reputation 
need apply. For particulars, address 
‘‘c. 16,” care of The Spectator, P. O. 


Box 1117, New York City. 





| 
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Higencp Wants, 
AGENTS WANTED 


for the German American Branch of 
the Mutual Life Insurance Company 
of New York. 


A. L. Lauxota, Manager. 


Temporary Offices, Hartford Building, 
17th St. and Union Square, New York City 











AGENTS! 


Are you satisfied with your present location and surroundings ? 
Are you not suited for larger opportunities? There are many men 
adapted to metropolitan territory who waste their energies in the 
smaller cities. This advertisement is not intended to interest any but 
the brightest and most able men in the business; but if you are in 
this class and feel that you might like to work in the metropolis for 
a life insurance company that is second to none in connection with 
an up-to-date office that is about to be established, you might ma- 
terially advance your interest by addressing 

‘““MANAGER,” Care THE SPECTATOR, 
(P. O. Box 1117), New York. 


CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 


Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, sfating age, experience and references, HOWARD 
PERRIN, General Manager, 7-88 Chronicle Building, San Francisco, Cal. 








A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVEr.....seseseeees $ 
New insurance paid and placed in 1 
$48,352.22 new paid premiums for 1902. 

This department paid for more new insurance in Oregon in 1902 than did the 

largest of the giant companies. 

“NUF CED”’ 

Agents if interested, apply to 

BLAIR T. SCOTT, General Manager, 609-10-11-12-13 Chamber of Commerce, Portland, Ore. 


3,000,000.00 
1,013,129.00 





900,000 Written in Missouri, 1903. 


TATE MUTUAL LIFE ASSURANCE COMPANY 
of Worcester, Massachusetts. Fourth oldest. Progressive Agency better 
for Agent. Willapportion territory with General Agent’s contract. 

J. J. KELLY, GENERAL MANAGER, 
Universal Exposition, 1904. Suite 812 Chemical Bldg., St. Louis, U. S. A. 





EALTH AND ACCIDENT INSURANCE, 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No assessments. No medical examination. FPolicyholders 
protected by a surplus of more than $7,500,000. LIBERAL 
COMMISSIONS. 


Address United Underwriters Company, 


No. 290 Broadway, New York City. 


. 





Prominent Agents and Brokers. 


TILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 


R,. MooDEy CRITCHELL. 


MOODEY CRITCHELL & CO., 
; SURPLUS LINES, 
‘Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY, 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 











H. H, RIMINGTON. 





FeDWARD CLUFF, 
39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, III. Ses reports of these 
companies. 





W. C, BENNETT. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines, 


M. DUGRO BUTTLES, 
90 William Street, New York. 
SURPLUS LINES. 





Le Foncier of France Insurance Company, 


ALL LOSSES PAYABLE IN NEW YORK CITY. 


Surplus Line Brokerage Department places risks for 
out-of-town brokers. 





— & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 


Madison for strictly Surplus Lines and Sprinkled Risks, 


Correspondence solicited. 





HERBERT Buxton, Pres, and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Street, New York. 


Correspondence Solicited. 





D A. FISHER, 
e MEMPHIS, TENN. 


Special facilities for handling Southern business. 





Telephone Connection. Cable Address: ‘* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 
Surplus Lines, 


No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 
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Prominent Hgents and Brokers. 


St. Louis - 208 North Fourth Street 


ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 

















OBERT R. TUTTLE, 
STATE MANAGER FOR 
New York and Pennsylvania, 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 
Maryland Casualty Co. of Baltimore 
and Capital of N. H. 





A?’ P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co. of Wilmington, Delaware 
ARRY M. COUDREY & CoO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
Nos, 948, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 


Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers. 
Long distance telephones. 








J AMES W. DURBROW, 68 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-FOURTH ANNUAL REPORT. 


Aaets ClABURTY 3, TWO e ccd cnccctadscniecctugunsesccccess $736,796.55 . 
RIM oo a4 Sora ae dco dsou asi couneunabaceducewaeaa 360.036.39 
ao Sees ears teaccdasemancncnnecedenadionansunee $376,760.16 


Established since 1859. Losses Paid to December 31, 1903, $3,500,000. 





= == =e 3 # = ee AGente/ = 
Le M. Umbdenstock & Co AtlantieCity Fire InsuranceCo. 
oF Se Nad = = 
de Water Fire Insurance Co. 


F MARY. ano | 


/ SPECIAL FACILITIES FOR PLACING 


SURPLUS LINE 


159 La Salle St., CHICA 











EVERY POLICY IS GUARANTEED BY THE DEPOSI] WITH THE STATE OF MISSOUR). 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS 


OLUMBIAN RELIEF FUND ASSOCIATION 
INDIANAPOLIS, INDIANA. 


Pays Accident Benefits for total or partial disability; also 
Sick and Death Benefits for all legitimate diseases. 


AGENTS WANTED. 
Address C. H. BRACKETT, Secretary, 


AGENTS OF ABILITY 


Wishing to represent a high-class accident company of progres- 
sive spirit, in Pennsylvania, Ohio, New York or Illinois, should 
address Horace B. MEININGER, Secretary, ‘‘THE COMMER- 
CIAL,” Broad and Chestnut Streets, Philadelphia. 








Indianapolis, Indiana. 














Fictuarial, 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., New YorK (Rooms 1404-5), Telephone, 5427 Cortlandt. 
Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





ee C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





—— M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw YoRE. 





R E. FORSTER, 
9 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 


HARLES J. HARVEY, F. 1. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain and Ireland. 





Twenty-five Years’ Experience in All Branches of Insurance. 
Author of the Valuation System adopted by the State Insurance 
Departments for Industrial Policies, 

ADDRESS: OFFICES OF COLONIAL LIFE INSURANCE Co. 


43 MONTGOMERY STREET, JERSEY CITY, N. J. 
TELEPHONE, 251 JERSEY CITY. 





C. RAFFERTY, 
. CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK, REASONABLE PRICES. 
Room or1, 1524 Chestnut Street, Philadelphia, Pa. 





a F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 


ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 











UBLICATIONS OF C. & E. LAYTON.. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and stan 


treatises on these subjects. 
Senp Five Cent Stamp FoR CATALOGUE, 


THE SPHCTATOR COMPANY 
9% WILLIAM STREET, NEW YORK. 








Fini CITY FIRE INSURANCE Co. 


PAID UP CAPITAL, $100,000 





SURPLUS LINES (xXWHERE In THE 
CHARLES R. ADAMS & CO., General Managers, - - Atlantic City, N. 2. 
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Life Insurance Loans and Investments. 





Prominent Hgents and Brokers at Chicago. 





IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies aisccunted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eourtaste Butiprine, Cxicaco, IL. 








Mercantile fgencies. 
OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Com- 
panies and engaged only in furnishing them REPORTS, INVESTIGA- 
TIONS and INSPECTIONS in any part of the United States and Canada from 
reliable Attorneys-at-Law, and no pains or expense is spared to get reliable, 
prompt and satisfactory reports. There is no subscription fee required. 
My blanks for reports are supplied free, in quantities desired, and I render a 
detailed statement and bill on the first of each month, only for reports returned 
made during the previous month. Special trained Inspectors in my employ in 
all large cities. I have permission to refer to any of the many Companies for 
whom I now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor. 132 NASSAU STREET, NEW YORK, N. Y. 
(LicENSED AND BONDED UNDER New York STATE Laws.) 

















1) 


. R. WHARTON, Life Insurance Expert 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. Send stamp. 


9 CLARK STREET, ROCM 10, CHICAGO. 


Sc “258 


Get Facts.” 
UOPWEYM HSY,, 


NG 

















SURPLUS LINES. 


STATE INSURANCE COMPANY of Delaware, 


CAPITAL, - $100,000.00 
Address all communications to CAMPBELL GILLESPIE & CO 
90 WILLIAM STREET, NEW YORK. 





GAPITAL $100,000. | 


IDE WATER FIRE INSURANCE CoO. 


CAMBRIDGE, MARYLAND. 


General Agents : COWPERTHWAITE, FOX & CO., 62 Maiden Lane, New York. 
AGENTS FOR MIDDLE WEST: 
W. M. UMBDENSTOCK & CO., 159 La Salle St., Chicago, Ill. 


$2764.00 


Is the actual guaranteed cash value per thousand in twenty years of our Twenty-Pay- 
ment Life Policy, age 35, rate b pws - f ial ties 

By virtue of its guaranteed additions, this contract shows an average amount of insur. 
ance in force of $1,175.00. 

though on the regular twenty-pay form, it is by its own guarantees fully paid-up in 

sixteen years. 

Its loan values are as liberal as they are accessible, and in addition to them we guarantee 
special cash values. 

Our Ordinary Life Policy, at regular rates, is by its own guarantees paid-up in 
thirty years. 

Our Three-Way Special Annuity Option is different and better than anything here. 
tofore offered. 

Our Five Separate and Distinct Accident Policies, as well as our Four Health Con- 
tracts, are unexcelled in the matter of breadth of protection afforded and general salability, 


We make exceedingly interesting commission contracts. 


THE PACIFIC MUTUAL LIFE INSURANCE COMPANY, 
174 Broadway, New York. 


WM. BRUCE MANN, Resident Manager Eastern Department. 











ESTABLISHED 1554. 
HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 
UnITED STATES DEPARTMENT: 100 William Street, New York, N. Y 
F. G. VOSS, Manager and Attorney. 





RANE’S INSURANCE EXPIRATION REGISTERS 
THE YERY BEST. 


Send six cents in postage stamps, to cover bare cost, for sample. 


sheets, with prices and explanations, to 


THE SPECTATOR COMPANY. 95 William Street, New York, 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO, 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co, of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 








ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 


INSURANCE, 
159 La Sate STREET, 
CHICAGO, ILL. 





Lona DISTANCE TELEPHONE 
CENTRAL 1159, 





Gro. W. MontGoMERY M. L, C. Funknouser 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, Itt. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 





E T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE, 





L. McCRAE, SURPLUS LINES. 


Fire and Marine Underwriter, 
155 LA SALLE STREET, CHICAGO. 








GC OUTHWESTERN LIFE INSURANCE COMPANY 
DALLAS, TEXAS. 
Commenced business July 1, 1903. 


Cash Capital, $100,000.00. Assets, January 1,1904, $181,326.99. 


Writes all Forms of Life and Endowment Insurance. Liberal Policy Contracts 
tothe Insured. Liberal Agency Contracts to the Agent. 


Operates in Texas only at present, but Texas isa splendid field—especially 
for agents representing the Southwestern. ‘The Texas Company.” 


SURPLUS LINES 


Capital and Surplus, $100,000 Cash. 


National Assurance Corporation 
of Virginia 


Associated Underwriters | Allied Underwriters 


Organized 1876 Organized 1883 
Aggregate Wealth of Underwriters over $3,000,000 


BOUGHAN & COMPANY, 


Attorneys and Managers, 
19 LIBERTY STREET, NEW YORK CITY 





NTER-STATE LIFE INSURANCE CO. 
Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 


ncorporate d under the Legal Reserve Laws of Ohio, 1901. 
$100,000 Deposited with the State for the security of Policyholders. 





A staunch ‘‘ Old Line” Ohio omen: with leading business men of Cincin- 
nati in the directorate, Issues especially attractive policies on Ordinary Life, 
Limited Payment, Endowment and Annuity Plans. 

A District Agent wanted for each county in Ohio to whom a liberal contract, 
with renewal commissions and exclusive territory will be given. 

The Inter-State Life has all the ailvantages that other good companies have, 
and is besides a HOFIE COPIPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOVE OFFICE of the 
company which they represent, 


Information cheerfully furnished. Correspondence confidential. 
A. G. TURNIPSEED, President. 
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